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INDEPENDENT AUDITORS’ EXAMINATION REPORT ON RESTATED FINANCIAL STATEMENTS

To,

The Board of Directors,

Jindal Supreme (India) Limited

9 K.M. O.P. Jindal Marg, Hisar Cantt
Hisar-125066, Haryana

Dear Sirs/Madams,

1.

We have examined the attached Restated Financial Statement of Jindal Supreme (India)
Limited, (the” Company” or the “Issuer”), comprising the Restated Statement of Assets and
Liabilities as at June 30, 2026, March 31, 2026, March 31, 2025 and March 31, 2024, the
Restated Statement of Profit and Loss (including Other Comprehensive Income), Restated
Statement of Changes in Equity and Restated Statement of Cash Flows for the years/period
ended June 30, 2026, March 31, 2026, March 31, 2025 and March 31,2024 and the Summary
of Significant Accounting Policies and other explanatory information (collectively, the ‘Restated
Financial Information’), as approved by the Board of Directors of the Company at their meeting
held on July 30, 2026 for the purpose of inclusion in the Draft Red Herring Prospectus
(“DRHP”) prepared by the Company in connection with its proposed Initial Public Offer of
equity shares (“IPO”) prepared in terms of the requirements of:
a) Section 26 of Part | of Chapter Il of the Companies Act 2013 (the "Act”). :
b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and
c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) (as amended)
issued by the Institute of Chartered Accountants of India (“ICAI"), (the “Guidance Note”).

Management's Responsibility for the Restated Summary Statements

2. The preparation of the Restated Summary Statements, which are to be included in the DRHP

to be filed with SEBI, ROC, and the Stock Exchanges in connection with the proposed IPO is
the responsibility of the Management of the Company. The Restated Summary Statements
have been prepared by the Management of the Company on the basis of preparation, as
stated in Note: 1.2 to the Restated Summary Statements. The Management's responsibiiity
includes designing, implementing, and maintaining adequate internal control relevant to the



preparation and presentation of the Restated Summary Statements. The Management is also
responsible for identifying and ensuring that the Company complies with the Act, ICDR
Regulations and the Guidance Note.

Auditors' Responsibilities

3. We have examined such Restated Summary Statements taking into consideration:

a) The terms of reference and terms of our engagement agreed with you vide our
engagement letter dated July 8, 2026 requesting us to carry out the assignment, in
connection with the proposed IPO of the Company.

b) The Guidance Note also requires that we comply with ethical requirements of the Code of
Ethics Issued by ICAI.

c) Concepts of test checks and materiality to obtain reasonable assurance based on the
verification of evidence supporting the Restated Summary Statements; and

d) the requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection with the

Offer.
Restated Summary Statements

4. These Restated Summary Statements have been compiled by the management of the
Company from Audited Financial Statements of the Company as at and for the
periods/years ended June 30, 2026, March 31, 2026 which were prepared in accordance
with the Accounting Standard as prescribed under Section 133 of the Companies Act. 2013
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”), and March
31, 2025 and March 31, 2024 which were prepared in accordance with the Accounting
Standard as prescribed under Section 133 of the Companies Act. 2013 read with Companies
(Indian Accounting Standards) Rules, 2021, as amended and other accounting principles generally
accepted in India, at the relevant time, which have been approved by the Board of Directors at
their meetings held on July 25, 2026, July 10, 2026, September 01, 2025 and September 02,
2024 respectively.

5. For the purpose of our examination, we have relied on Auditors’ report issued by us, on the
financial Statements of the Company prepared as per “Ind AS” for the periods ended June 30,
2026, March 31, 2026 and as prepared previous GAAP as at and for the year ended March 31,
2025, and March 31, 2024 which are dated July 25, 2026, July 10, 2026, September 01, 2025
and September 02, 2024 respectively.

The Ind AS and restatement adjustments made to such financial statements (referred to in 3 (a)
above) to comply with Ind AS and the basis set out in Note 2 to the Restated Financial Information,

have been audited by us.

6. Based on our examination and according to the information and explanations given to us, we
report that Restated Summary Statements of the Company—

i. Has been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping/reclassifications retrospectively in the financial
years ended March 31, 2025 and March 31, 2024 to reflect the same accounting
treatment as per the accounting policies and grouping / classifications, to the extent




10.

applicable and while for the period/year ended June 30, 2026, March 31, 2026 have been
prepared as per “Ind AS”.

ii. Does not contain any qualification requiring adjustments,
lii. Have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note

These Restated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates for the Ind AS Financial Statements and Audited Financial
Statements mentioned in the paragraph 4 above.

This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us, nor should this report be construed as a new opinion on
any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring afier the
date of the report.

Our report is intended solely for the use of the Board of Directors for inclusion in the DRHP to
be filed with SEBI, ROC, and the Stock Exchanges in connection with the proposed Offer. Our
report should not be used, referred to, or distributed for any other purpose. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come.

For S.C. THAKRAL & CO.

Chartered Accountants
Firm Regn. No. 005623N
UDIN: 26084048

(CA 8. C. THAK
Partner
M. No.084048

Peer Review Certificate No: 021213



JINDAL SUPREME (INDIA) LIMITED
Balance Sheet

(As per Schedule lll - Division 1)

(Values Tn Tacs) _

ST T B ) ".v._ Py
s L e -
. ASSETS
(1) Non-Current Assets
(a) Property, Plaint & Equipment 2A 8.758.37 8.762.54 8.816.75 8.056.98
(b) Right of Use Assets 28 234.60 ‘24313 27724 311.35
{¢) Capital Work in Progress 3 782.42 718.85 49.90 606.50
d) In Property
(&) Goodwill
Other intangible Assets
(9) Financigl Assets
- lnvestments 4A - - 76.00 75.74
- Loans
- Other Finandial Assets 48 163.55 163.42 5.46 5.01
{h) Deferred Tax Assels (Nat) 5
(i) Other Non-Cuirent Assets 6 58 15 5815 56.88 57.01
Total Non-Current Asseats 9,995.09 9,947.09 9,282.24 9.112.60
(2) Current Assets
a) lnventories 7 8.,151.48 10.030.88 7.172.45 5.446 60
(b) Financial Assets
- Trade Receivables 8A 3.289.10 3.324 39 2.167.17 2.225.39
- Cash & Cash Equivalents (Includes Cash in Hand) 88 16.16 120 1.34 4.23
- Bank Salances other than Cash & Cesh Equivalents (includes Fixed Deposits)
- Loans 8C - - - 77.40
~ Other Flnancial Assets
¢) Other Current Assets 2] 1.803.35 1,637.79 1.410.04 1,249.53
Total Current Assets 13,270.07 14,894.24 10,750.97 9,003.16
TOTAL ASSETS 23,265.16 24,841.33 20,033.21 18,115.76
Il. EQUITY & LIABILITIES
(1) Equity
(#) Equity Share Capital 10A 4.028.28 4.028.26 19182 191.82
(b) Other Equity 108 6A473.92 5,654 22 7.271.89 4.839.27
Totat Equity 10,502.18 9,682.48 7.463.7T1 5.031.09
(2) Non-Current Liabililies
(3) Financial Liabilties
- Borrowings 11A 1.836.15 2,041.38 3.006.63 2.807.78
- Lease Lisbiy 11B 24245 225.92 247.15 265.94
- Other Financiaj Liabilitiss
b) Deferred Tax Liablilaes (N&t) 5 1,160.86 1.148.68 1.043.43 524.51
(¢} Provisions 12 61.85 50.62 45.81 4295
(d) Other Non-Current Liabilites
Totat Non-Current LiabiliGes 3.301.10 3,467.61 4,343.02 3,741.17
(3) Current Liabflities .
(a) Financlal Uabilines
- Borrowings 13A 7.400.92 68.945 44 6.577.39 7.584.06
- Lease Liability 138 23.64 45.75 45.00 45.00
- Trade Payables 13C
(i) Tolal outstanding dues of MSME 13711 187.28 - -
(ii) Total outstanding dues of ¢reditors other than MSME 650 22 016.33 573.84 87437
~ Other Financial Liabilities
(b) Other Cucrent Liabiliti 14 1.058 83 561.01 812.76 816.25
(¢) Provislons 15 202.18 35.42 | 117.49 23.82
(d) Current Tax Liabilites (Nel)
Total Current Liabilities 9 461.87 11,691.24 8,228.48 9,343.50
TOTAL EQUITY & LIABILITIES 23,265.18 24.841.33 20,033.21 18,115.78

AUDITORS' REPORT
In terms of our report of even date ann hereto
ForS.C. Thakral & Co.
Chertered Accountag

Firm Regn No. 0058

S.C. THAKRAL N
Partner

M.NOQ. 084048
PLACE : Hisar

DATED : 30.07.2026
UDIN : 2608404BAMTPLF 2581
Peer Review Certificate No 021213

For Jindal Supreme (India) Limited
L‘——""’{\__.——-—--‘\._A

Madan Gopai Babbar

Director

Din: ogasagrs DIreCtor

Abhishek Jindal
Managing Director

e

Ashish Chugh

{Chief Financial Officer)

(Rthorcusn

Rajbir Sharma

(Company Secretary & Compliance

Officer)

M.No. 66244



JINDAL SUPREME (INDLA) LIMITED
Statement of Profit and Loss

(Values in lacs)

Chartered Accountants
Firm Regn No. 00562

S.C. THAKRAL
Partner

M.NO. 084048

PLACE : Hisar

DATED : 30.07.2026
UDIN : 26084048AMTPLF2581
Peer Review Certificate No 021213

For Jindal

Director
Din: 06383875

Abhishek Jindal

Managing Director

in

Director

(]
=

{rector

(Chief Financial Officer)

@d’lm

Rajbir Sharma
{Company Secretary
& Compliance
Officer)

M.No. 66244

[l s B e PR St 2 5 S5 Y Tch, 2024
Revenue
Revenue from operations 16 19,093.65 67,538.72 58,639.93 64,543.98
Other income 17 15.00 55.32 1,834.15 343.71
Total Revenue (] + 1l 19,108.65 67,594.04 60,474.07 65,087.68
Expenses
Cost of matenals consumed 18 168,284.58 57,860.36 52.026.07 58,742 41
Changes in inventories of finished goods, work-in-
progress, and stock-in-trade 18 -158.49 -378.23 -273.55 -282.59
Employee benefits expense 20 17274 703.29 674.29 926.14
Finance costs 21 196.35 860.04 872.95 770.42
Depreciation and amortization expense 22 80.71 342.73 314.24 376.68
Other expenses 23 1,419.32 5,188.40 3,820.95 3,047.15
Total Expenses 18,005.21 64,578.59 57,234.85 83,580.22
Profit before exceptional items and tax (lll - V) 1,103.45 3,015.45 3,239.12 1,507.47
Exceptional items
Profit before tax (V - VI) 1,103.45 3,015.45 3,239.12 1,507.47
Tax expense 24
(1) Current tax 262.05 660.61 29530 133.75
(2) Deferred tax 13.82 101.93 516.28 86.43
(3) Pror Period Taxes
Total Tax Expense 275.87 762.54 812,27 220.18
Profit for the year from continuing operations (VII - V() 827.58 2,252.91 2,426.84 1,287.28
Discontinued Operations .
Profit/{loss) from discontinued operations before tax
Tax expense of disconiinued operations
Profit/(Loss) from discontinued operations (after tax)
Profit for the year (period) (IX + XIl) 827.58 2,252.91 2,426.84 1,287.28
Other Comprehensive Incomea (OCI)
A ltems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans -10.53 17.21 7.47 4.14
- Changes in Fair Value of Investment (non-reclassifable) - 026 13.08
- Income tax refating to above 1tems (non-reclassifable) 265 ~4.33 -1.94 -4.34
B. Items that will be reciassified to profit or loss
Total Other Comprehensive Income (XIV + XV) -7.88 12.88 5.78 12.90
Total Comprehensive Income for the Year (Xill + XVi) 819.70 2,265.78 2,432.63 1,300.18
Earnings per equity share (¥) 251
(1) Basic 2.05 5.59 802 3.20
(2) Diluted 205 5.589 86.02 3.20

For Jindal Supreme (India) Limited

AUDITORS' REPORT \y_//f‘-——"m
In terms of our report of even date angexed Hereto 2 i
For S.C. Thakra! & Co. Madan Gopal Babbar Ashish Chugh
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JINDAL SUPREME (INDIA) LIMITED
Cash Flow Statement
(Values in lacs)
it =
A, CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profi/{loss) Before Tax ang Extra Ordinary items 1,103.45 3015.45 3.238 12 1.507 47
Ad{ustment for:
Depreciation 480 71 342.73 314.24 376.68
Intecest Expense 34870 789 70 838.97 743.87
Interest Income 5.82 ~18.63 ~1229 1501
Provision for Gratuity - . 28 8.59
Cain on Re-measurement of Defined Benefit Obligations -10 53 1721 7.47 4.14
Gain on fair valugtion of Financigl Assets - - 0.26 13.08
Profit)/ Loss on Sale of Propady. Plant and Equipments 2.27 5.26 -1.860.30 -371.69
(Profi)/ Loss on Sale of Propey. Plant and Equipmants and Sale of
[EQuity instruments - - - -11.43
Operating profit before working capital changes (A) 1,528.77 4,143.29 2.730.33 2,255.71
Adjustment for
Increase)/Decrease in Trade Recsivables 25.29 -1.157.2 38.23 -13514
{Increase)/Decrease in Inventories 1,879 41 -2.858.41 -1,725.85 518 71
{Incraase)/Decrgase in Other current assels 265.58 -127.78 -160.48 428.58
Increasel(Deccease) In Trade Payabies 338.29 42877 -200.53 -5.63
Increase/ (Decrease) in Current Assets- Financisl Assets- Loans - - 77.40 2.94
Inereasa/(Decrease) in Other current rabilties 875.58 328.00 30 18 265,51
Previous Year Tax Adjustments - 877 - 0.16
Cash used In operatlons (B 1,978.43 -4,051.41 -1,861.06 -64.63
Advance taxaton/ Income tax refund (€ ) -262.05 -680.61 285,30 -17107
Net cash earned fromv/ {used in) operating activities D={A+v8+C) 3,245.15 ~668.73 673.98 2,020.02
B CASH FLOWS FROM INVESTING ACTIVITIES:
(Purchase) of Sropesty. Plant and Equipments 85.%0 -256.65 21101 60 -5.205.43
ROU Asset as per ind AS 116 - - - 257 49
Investment in Capital WIP £3.57 £68.94 856.60 €72 02
Sale of Property, Piant and Equipments 7.62 750 1.722 00 420.19
(Purchase) Sale/ Change in Fayr Value of Properties Equity Snares - 76.00 -0.26 41
Changes in Deposits. Loans and Advances 0.8 -180.23 -3.32 8274
interest received 5.8 16.53 12.28 15.01
Net cash (used in) investing activities {E } -135.1 -885.79 1,188.71 -4,304.55
C. |CASH FLOWS FROM FINANCING ACTIVITIES:
Procseds/(Repayments) of Long Term Borrowings -205.23 -365.25 98.85 1207.76
Proceeds/(Repayments) of Short Tenm Borrewinas -2.535 52 3.368.06 -1 006.67 1.982 91
Proceeds/{Repayments) of Lease Liability -5 59 20.48 1879 27272
Issue/(buy dack) of Share Capitat - - - -43.61
Security Premium Paid - - - 365.15
interest paid -348 70 -788.70 -538.87 -743.87
Transaction Costs ref2ted to Equity Instruments - -38.25
Net cash from financing activities { F) ~3,095.03 1.554.38 -1,765.58 2 287.48
Net Increase in cash angd cash equivalents G= O+E+F 14.96 -0.14 <2.89 292
Cash and cash equivalents (opening bal ) 1.20 134 423 131
Cash and ¢cash equivalents (closing balance) 18 16 120 134 423
14.98 0.14 -2.89 292

Note:
1 fncreass a Long term and Short term borrewinps are shown net of payments.
2 Cash and cash equivalents (closing balancs) includes other Bank Balance of Rs 15.25,084.53/- (Previous Year 2026 Rs. 233.70/-, Previous Year 2025 Rs.
273,70/~ and Previous Year 2024 Rs. 2.74,971.78).

3 Previous Year figures have been ragrouped \F\ﬁf?vsr] ww&m U ndia) le]te{j
\ s e

nereto * A‘A
Madan Gopal Babber  DITECOT Asmﬁgh/‘

AUDITORS' REPQORT
In terms of our repen of even date ann,
For S.C. Thakral & Co.

Chartered Account: Director (Chlef Finandial Officen)

Firm Regn No. 005 Din: 06363875

$.C. THAKRAL

Partnar @ W

M.NO. 084048

PLACE : Hisar Abhishek Jindal Rajbir Sharma
Managing Director {Company Secretary &

DATE! 30.07.2026 F Orm] ”E - |[8ﬁmpllaﬂce Officer)

UDIN : 26084048AMTPLF 2581 n: M.No. 68244

Peer Review Centificate No 021213

Director



JINDAL SUPREME (INDIA) LIMITED
Notes Forming Part of the Financial Statements

NOTI SIGNIFICA - 03 PaThe 1 i
S B ) ¥ I LR = - 1
1.1 Corporate Information

JINDAL SUPREME (INDIA) LIMITED was got incorporated on 05th March 1874 as Janak Steef Tubes Private
Limited W.e f. 15 06,1988, word Private was got deleted from the name of the Company by viriue of section
43A{1A) of the Co. Act 1956. On 22th Nov. 2001 Company was again converted into Limited Company and the
nams of Company was again changed to Janak Steel Tubes Lirmited. Further w.e f. 8th June 2016 Company
was again converted into Private Limited Company and the name of Company stood changed from Janak
Stee! Tubes Limited lo Janak Steel Tubes Private Limited. As the main promotors of the Company are from
Jindal famity ang therefore, it was considered necessary o furlher change the name which resembles the
sumame of the promotors and thersfore name of the Company again got changed from Janak Steel Tubes
Private Limited to JINDAL SUPREME (INDIA} PRIVATE LIMITED w.e.f 10th August 2017 Promotors of the
Company belong to main Jindal Farnily which is famous not only in India but alt over wodd in the business of
Iron & Stee! Industdes. Furher, w.s {. 17th September 2025, upon an intimation made for conversion into
public company under Section 18 of the Companies Act, 2013, and approval of the Central Government. the
name of the said company has changed 16 Jindal Supreme (Ind3) Limited.

Very shortly the Company is going for [nitial Public Offér Necessary changes in the Bosrd Nsme capial
structure have been intiated

For this purpose there has been change in {he Board of Directors of the Comgpany.Sh Knshan Kumar Tane|a.
Sh. Jal Parkash Sharma and Sh. Kalash Chand Sharma have resigned from (he Board Sh. Madan Gopal
Babbar has joined the Board as Whole Time Direclor while Smt Sonam Jindal has joined the Board as Non-
Executive Olrector .Under indepandant Directors category ,Sh. Kuldeep Kumar Bhargava.Sh. Vijay Kumar
Kaushik and Sh, Abhiram Tayal have joined the Board .Sh. Abhishek Jindal has been promoted to the level of
Managing Director of the Company w.e 1. 17 11,2025.

The Company has also increased its Authorised Capital from Rs. 4 00 Crose to Rs. 55.00 Crore as per the
resolution adopted et (he Extra Ordinanry Géneral meeting held on 30.09.202S. Furher Face Value of the
Equity Shares has also been sphitted from Rs. 100 each to Rs. 10 each as per the resotution dated at the extra
ordinary general meeting of the Company held on deted 30.08.2025 Further the Company has also issued
Bonus Shares to its existing Shareholder in the ratio of 20:1 (20 shares for each shares held by exsiting shares
belore issue of banus shares) as per the resolution adopted at the Extra Ordinary General Mezting held on
11.11.2028.

Since the incorporation of the Company. it has been manufactunng steel tubes & pipes and has got wide
acceptance of its products in the market Specially the last about three years, Company has diversified its
rangé of fimish products and added many néew mils to increase its producton capacity.

1.2 Basls of Preparation and Presentation
1.2.1 Compliance with Ind AS

The financial statements have been prepared in accordance with Indian Aceounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 es amended, Companies Accounting
Standard (Amendment Rules 2016}, read with section 133 of the Companies Ace, 2013,

Company’s stendalone financial statements are presented in Indian Rupees (¥) which is also 1is functional
currency, and all values are rounded to the nearest iakhs (¥ 00000) except when otherwise indicated,

1.2.2 Functional and Presentation Currency

The Company's functional and presentation currency 1s Indian Rupees (INR), Unless otherwise stated, figures
are rounded to the nearest lakh with two decimals in line with Schedule H{ to the Companies Acl, 2013,

1.3 Preparation of Financial Statements
1.3.1 Basis of Accounting

The financial statements of the Company have been prepared in accordance with Indian Accourting Standards
{Ind A8) notfied under the Companies {Indian Accounting Standards) Rules 2015 read with Section 133 of
Companies Act, 2013 as amended from time to ume.

The financial statements have bean prepared on an accrual basis and under the hislofical cost convention,
except for the certain financial instruments which are measured at fair value, presentation and classification
follow Schedule Hl (Division 1),

Fair value is the pnee that would be received to sell an asset or paid to lransfer a fiability in an orderly
transaction between market participanis at the measurement date regardiess of whether that price is direclly
observable or estimated using another valuation technique. In estimating the fair value of an asset of a hability
the Company lakes into account the characteristics of the asset or Lability if market participants would take
those characteristics imo accourt when pricing the asset or hability at the messurement date. Fair value for
measurement end/ or disclosure purposes In these financial statements is determined on such basis except for
measucements thet have some similanties to fair value but are not fair value such es net reglizabie value In Ind
AS 2

1.3.2 Stgnificant accounting judgments estimates and assumptions.

The preparation of the Company's financial slatements i conformity with Ind AS requires the management to
make judgments estimates and assumptions that affect the reported amaunts of revenues expenses assets
and ligbiities and (he accompanying disclosures and the disclasure of contingent Liabilties. Uncerainty about
these assumptions and estimates could result in outcames ihet require @ material adjustment (o the carrying
amount of assets or fiabilities affected in future penods. The management believes that the estimates used in
preparation of financial statements are prudent and reesonable. Estimates and underlying assumptions are
reviewsd at each reporting date Revisions to accounting estimates are recognized in the period in which the
estimate is revised, and future penod I1s affected.
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1.3.3 Current/ Non-Current Classification
The Compeny presents assets and fiabilities in the balance sheat based on current/ non-cutrent classification.
An assel is lreated as current when 1t is:

0] Expected to be realized or intended 1o be sold or consumed in normal operating cycle.

[0 Held primarily for the purpose of trading.

(ui} Expected to be realized within twelve months after the reporting penced or

(V) Cash or cash equivalent untess resiricted from being exchanged or used to settle a liabifity for at

least twelve months after the reporting pericd All other assets are classified as non-curcent
A liability is cumrent when:

[0) 1t is expected to be setiled in normel operating cycle.

(i) 1tis held primarily for the purpose of trading.

{iiiy Itis due to be setiled within twelve months afer the reporting period or

(iv) There 1s no uncondrtional right to defer the settiement of the liability for at least twelve months after

the reporiing pefiod The Company classifies all other iiabilties as non-current

1. 3.4 a) Propenrty, Plant, and Equipment

Freehold land is measured al cost and not depreciated. All other items of property plant and equipment are
stated at cost less accumulated depreclation 2nd impairment loss it any.

Cost includes cost of acquisition installation or consiruction other direct expenses incucred to bnng the assets
10 its working condition and finance costs incurred up to the date the asset is ready for its intended use and
excludes GST eligible for credit / setoff

Such cost includes the cost of replacing part of the plant and equipment costs of dismantiing and removing the
item and restoring the sie on wivich tt is located and borrowing costs for long-term construction progects if the
recognition critena are met. When signficant pans of plant and equipment are required to be replaced at
intervals the same were depreclated separately based an their spedfic useful lives.

All other repair and maintenance costs ate recognized in the statemerd of profit orijoss as incumed.

The Company records a provision for dismantling cost towards Plant and Machinery wherever applicable.
Dismantling costs are provided at {he present value of future expenditure using the current pre-tax rate
expected to be incurred {o fulfil dismantling obligation and are recognized s part of the cost of the underlined
asset. Any change in the present value of expenditure other than unwinding of discount on the provision is
reflected as adjustment (o (he provision and the cormesponding asset The change in (he provision due to the
unwinding of discount is recognized In 1he staterent of proftt and less.

Capital work-in-progress in respect of assets which are not ready for their intended use are caried at cost
comprising of direct costs related incidenal expenses and attributable interest Depreciation i1s not recarded on
capitsl work-in-progress until construction and installation is complete and the asset is ready for ts intended
use. The company does not have any Capital work-in-progress as on the reporting date

Advances paid towarcs the acquistion of fixed assets oulstanding (f any) at each balance sheat date are
disclosed as “Capital Advances” under other non-current assels.

Property plant and equipment are eliminated from finsncisl statements either on disposal or when retired from
active use. Losses arising in the case of the retirement of property plant and equipment and gains or losses
ansing from disposal of property plant and equipment are recognized in the slatement of profit and loss in the
year of oocurrence,

Depreciable amoun for assets is the cost of an asset ar other amound substituted for cost less its estmated
residual vajus. Property Plant and Equipment is provided on straight-line method over the useful life of the
assets as specified in Schedule Il to the Companies Acl 2013, Any Capital Expenditure costing * 5000 or less
are Ireated as a Revenue Expenditure and recognized in the statement of profit and loss in the year in \which it
is incurred.

1.3.4 b) Intangible Assets

Irtangible asséts are recognized when it is probable that the future economic benefits that are attribuiable to
the assets will flow to the Gompany and the cost of the assets can be measured refiably,

Intangible assets ase stated at cost or acquisition [ess accumulated amortization and impairment loss if any.
Intangible assets including software is amonized over their estimated vseful life on straight hne basis from the
date they are available for intended use subject {o impairment test.

The estimated useful life and the amorization perod of the intangible assets are reviewed at the end of each
financial year, and the amodization penod is revised o reflect the changed pattem f any.

Development expendiiures on an individual product/ project are recognized as an intangible asset when the
Company can demonstrate the technical feasibility of completing the infangible asset so that the asset will be
available for use or sale its intention to complele ang use or sell lhe assel its ability to use or sell the asset how
the asset will generate future economic benefits the availability of resources to complete the asset and the
availability to measure reliably the expenditure during developmeant.

The company does not have any intangible assets as on the reporing date.

Subsequent cost: Subseguent costs incurred for replacement of a major component of an asset are
included in the asset’s carrying cost or recognized as a separate asset as appropriate. The carrying
values of the replaced components are recognized to statement of Profit and Loss when replacad.
De-recognition: An item of property plant and equipment and any significant part initially recognized is
derecognized upon dispesal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset [calculated as the difference between
the net disposal proceeds and the carrying amount of the asset) is included in the Income statement
when the asset Is derecognized.

Gains or losses arising from de-recognition of an intangible assets are measured as the difference between the
net disposal proceeds and {he camying amount of the asset and are recognized in the statemeant of profit and
loss when the a2sset is derecognized.
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1.3.4 ¢) Investment Property

Properties that ace held for long-term remtal yields and/ or for capital appreciation are classified as investment
propedties. jnvestment properties are stated at cost of acquisition or construction less accumulated
depreciation and impairment if any. Depreciation Is recognised using the straight-ine method so as (o amorise
the cosl of investment properties over their uselul lives as specrfied in Schedule 1} of the Companies Act 2013.
Trensfers (o or from investment properlies are made at the camying amount when and only whan there is a
change in use. An item of investment property is derecognised upon gisposal or when no future economic
benefits are expected to arise from the continued use of asset. Any gain or [0ss arising on the disposal or
retirement of an item of invesiment propenty is determined as the difference between the sales proceeds and
the carrying amount of the properly and is recognised in tha Statement of Proft and Loss.

The company does not have eny investment property as on the reporling date

1.3.5 Impairment of Non-Financial Assets

An gssel s lreated as impaired when {he camying cost of asset exceeds its recoverable value. Animpairment
loss is charged to the Statement of Profil and Loss in the year in which an asset is identified as impaired. The
impairment loss recognized in prior accounting period is reversed I there has been a change in the estimete of
recoverable amount.

Assessment for impairment is done at each Balanoe Sheet date as to whether there is any indication that an
asset (tangible and intangible) may be impaired. For the purpose of assessing imparment the smallest
identifiable group of assets that generates cash inflows from continuing use that are largely independent of the
cash inflows from other assets or groups of assets is considered as a cash generating unit 1f any such
indication exists an estimate of the recoverable amount of the indvidual asselcash generaling unit is made.
An impaiment loss is reversed in the statement of profit and loss i there has been a change in the estimates
used to determine the recoverable amount. The carrying amount of the asset is increased 1o its revised
recoverable amount provided that this emount does not exceed the carying amount that wolld have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for
the assetin prior years.

1.3.6 Revenue Recognition

Revenue is recognized in accordance with Ind AS 115 by identrtying the contract, performancs obligations,
transaction price (including variable consideration subject to the constraint), and allocation to performance
obligations, and recognizing revenue when (0r as) contral transfers.

The Company assesses whether a significant financing component exists: generally, t does not, grven the
customary credit terms. Contract assets (unbilled revenue) and contract liabilities (advance from custorners)
are presented separately, where applicable.

The control 1s transferred upon shipment of goods to (he customer or when (he goods is made available {o the
customer provided transfer of title to the customer occurs and {he Company has not retained any significant
nsks of ownership or futurs obligations with respect {0 the goods shipped.

Revenue from rendering of services is recognised over the time by measuang the progress towards complete
salisfaciion of performance obfigetions al the reporling peniod. While in case of Job work services, the same is
recognised sfter the completion of serviee.

Revenue towards satisfection of 2 perlormance obligation is measured at the amount of {rensaction price (net
of varable consideration) allocated to thal performance obligation The transaction price of goods sold. and
services rendared is net of variable consideration on account of various disoounts offered by the company as
pan of the contract Vanable considerations are determined based on the most likely amount. Consideration is
due upon satisfaction of performance obligations. and a receivable is recognised when it becomas
unconditional.,

Payment terms agreed with a customer are as per business practice and them is no financing component
involved in the (ransaction price.

{a) Interestincome

Interest Income from financial asset 1s recognzed when i is probabie that the economic benefits flow to the
Company and the amount of income can be measured refiably. Interest income is accrued on a time basis by
reference to the prncipal outstanding and at the effective interest applicable which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the asset's nat
carrying amount on intial recognition,

(b} Other ncome

Revenue In respect of other incormne is recognzed when a reasonable cenainty as (o its realization exists.

1.3.7 Investments

Investments are classified into cusrent and non-current investments Investments that are readily realizable and
Intended to be held for not more than a year from the date of acquisition are classified as current investrments.
All other investrnents are classified as non-current investments. However, thal part of long-term investments
which are expected to be reatized within twelve months from Balance Sheet date is also presented under
“Current Investment” under “Current portion of long-term investments” in consonarice with the curent/
noncurrent classification of Schedule 1l of the Act.

1.3.8 inventories

(a) Inventories include raw matenal, work in progress, finished goods, scrap and stores, spares and
cansumables, Raw Materials are valued at cost on FIFQO basis. Semifinished are valued at estimated cost
basis. Finished goods are valued at Cost or Net Realisable Valus whichever is less. Stores and Consumables
are velued at Cost.

(b) Tha cost of inventories is computed to include alf cost of purchases cost of conversion standard overheads
and other related cost incurred in bringing the inventories o (heir present condition.

{¢) Net realzable value is the estimated selling pnce in the ordinary course of business less the estimated cost
of completion and the estimated costs necessary to make the sale.
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1.3.9 Cash and Cash Equlvalents

Cash and cash equivalens eomprise cash on hend, balances with banks. and shon-tenm deposits with onginal
maturities of three monlhs or less that are readily convertible to known amounts of cash and subject to
insignificen( risk of changes [n value Bank deposits with original maturities of more than three months are
presented gs other bank balances.

1.3.10 Employee Benefits
(8) Shor-lerm employee benefits:

All employee benefits payabfe wholly within twelve months aftes the end of the annual reporting period in which
the employees render the related services, are classified as shori term employee benefils. Benefis such as
salanes, wages, short-lerm compensated absences, performance incentives ete., and the expected cost of
bonus, ex-gratia are recognised dufing tha period in which the emgployee readers related sarvice. Shon term
employee benefits are recognised on an undiscounted basis whereas long tenm employee benefits are
recognisad on & discounted basis.
(b) Post-employment benefits:

(i) Defined Contribution Plan

Paymerts to defined contribution retirement benefa plans are recognised as an expense when smployees
have rendered the service enltiing them to the contributions,
Contribution as per Employee's Provident Funds and Miscellsneous Provisions Act 1852 towards Provident
Fund and Family Pension Fund are provided for and payments in respect thereof are made 16 the relevant
authorities on actuat basis,

{iij Defined Benefit Plan

The cost of providing benefits under the defined benefit plan is determined using the projected unit credrit
method with the acluarnial valuations being carned out at the end of each annual reporling pefiod.
- Gratuity: In accordance with apptlicable Indlan Laws the Company provides gratuity a defined
benefit retirement plan {the Gratvity Plan) covering eligible employees. The gratuity plan
provides a lump sum payrnent to vested employees at retirement or termination of
employment an amount based on the respective employee’s last drawn salary and the years of
employment with the Company. Liability with regard to Gratuity Plan Is accrued based on
actuarial valuation at the Balance Sheet date.
Past service costs are recognized in profit or 1oss on the eadier of.
(i) The date of the plan amendment or curtallment and
(i) The date that the Company recopnizes related restructuring costs.
Net interest is calculated by applying the discount rate to Ihe net defined benefit lability or asset The
Company recognizes the following changes in the net defined benefit obligation as an expense in the
statement of profit and less:

(0] Service costs comprising current service costs past service costs gains and losses on
curtalments and non-routine Setifements; and
(i) Net interes( expense or income.

- Termination Benefits

In case of employee's early retirement/ termination/ resignaton/ withdrawal, the nomal retirement
benefit will be paid based on the service up to (he date of ext.

1.3.11 Borrowing Costs

Borrowing costs which are directly atiributable (o the acquisition/constructon or production of a qualifying assel
which are the assets that necessenly takes substantial period of ime to get ready for intended use or sale tll
the time such assets are ready for intended use are capitalized as part of (he costs of such assets. Other
Borrowing costs are recognized as expenses in the year in which they are incurrad.

Bomowing cost includes interest amortization of anciflary costs incumed in connection with the arrangement of
bocrowings and exchange differences arising from foreign currency bomrowings to the extent they are regarded
as an adjusiment to the imerest cost if any.

1.3.12 £arnings Per Share

The basic earnings per share (EPS') is computed by dividing the net profit after tax for the period attributable to
equrty shaceholders (after deducting preference dividends and atiributable taxes) by weighted average number
of equities shares outstanding during the year.

For the purpose of calculating diluted earnings per share the net profit after tax for the penod attributable (o
equity shareholders and the weighted average number of shares outstanding during the year are adjusted for
the effects of &ll dilutive potential equity shares. The dilutive potental equity shares are deemed {6 be
converted as of the beginning of the year unless they have been 1ssued at a later date,

Potential equity shares ars deemed to be dilutive only if their conversion to equity shares would decrease the
net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
conveérted as at the beginning of the period unless they have been issued at a later date. The dilutve potential
equity shares are adjusied for the proceeds recewvable had the shares been actually issued at fajr value (i e.
average market value of the outstanding shares). Dilutive polential equity shares are determined independently
for each period presented. The number of equity shares and potentislly dilutive equity shares are adjusted for
share splits / reverse share splits and bonus shares as apprepriate.

1.3.13 Segment Reporting

Segments are identified in line with Indian Accounting Standards (Ind AS) 108 “Operating Segments”, teking
ino consideration the 1nternal organisation and managsment structure Operating Segments are componenis
of the Group whose operating results are regularly reviewed by the Chief Operating Decision Maker (CODM) to
make decisions about resources o be allocated to the segment and assesses ds performance and for which
discreet information is available The company has identified s Managing Director as the Chief Operating
Decision Maker (CODM),

The Company has considered only one business segment as the primary segments for disclosure i.e .
Manufacturing and Selling of Steel Tubes. Segment information can be viewed in Nots No. 25,4.
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1.3.14 Provisions and Contingencies

The Company creates a provision whan there axists a present obligation as a result of 3 past eveat {hat
probably requires an outflow of resources, and a reliable estimate can be made of the amount of ihe obligaton.
A disclosure for a contingent liability is made when there is a possible obligation or a present obligaton that
may but probably will not requira 2n outflow of resources.

When there 1s 2 possible obligation or a present obligation in respect of which likelihood of outflow of resources
I8 remote no provision or disclosure s made.

The expenses relating to a provision 1s presented in the Statement of Profil & Loss net of any reimbursement.

1.3.15 Taxation

{a) Current income Tax

Current income tax asséts and habilites are measured at ihe amount expectad to be recovered from or paid to
the taxation authorties. The tax rates and tax Jaws used to compute the amoum are those that are enacted or
substantively enacted 2t the reporting date in the countries where the Company operates and generates
taxabls income.

Current iIncome tax relating to items recognrzed outside profit or loss is recognized oulside profit of loss (aither
in other comprehensive income o in eguity). Current tax tems are recognized in correlation o the underlying
transaction either in Other Comprehensive Income (OCH) or directly in equity. Management periodically
evaluates posmions 1aken in the tax retums with respect fo situations in which applicable lax regulations are
subject to interpretation and establishes provisions where appropriate

(b) Deferred Tax

Deferted (2t Is provided using ihe liability method on temporary differences between the tax bases of assets
and ligbiliies and their canmying amaunts {or financial reporing pusrposes at the reporing date.
Deferred tax liabililes are recognized for all taxable {emporary differences, except:

() When the deferred tax liability arises from the Intial recognilion of goodwill or an asset or liabilty in a
transaction that is notl & business combination and, at the time of the transaction. affects neither lhe accounting
profit nor taxable profit or loss

(i) In respect of taxable temporary differences associated with investments in subsidiaries, associates and
interests in joint ventures, when (he timing of the reversal of the temporary differences con be controtied and it
is ptobable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognized for 2ll deductible temporary differences, the camy forward of unused tax
credits and any unused tex losses. Deferred tax assels are recognized to the extent that it 1s probable that
taxable proftt will be svsilable against which the deductible temporary differences and the camy forward of
unused tax credits and unused tax losses can bs utihized, excapt'

(i) When the deferred 1ax asset relating o the deductible iemporary difference arises from the inttial recognition
of a2n assel or liability in a transaction that Is not a business combination and, st the tme of the transaction,
affects netther the accounting profit nor taxable profit or loss

(ii) In respect of deductible lemporary differences associated with investments in subsidisries, associates and
interests in joint ventures, deferred tax assets are recognized only (o the extent that it is probable thel the
ternporary differences will reverse in (he foreseeable future and taxable profit will be available against which he
temporary differences can be utilized

The camying amour of deferred tax assels is reviewed at each reporiing date and reduced to {he exient that it
15 no longer probable that sufficient taxable profit will be avallable to allow all or part of the deferred tax asset to
be utilized. Unrecognized deferred tax assets are reassessed at each reporting date and are recognized to the
extent that it has become probable that future taxabie profits will allow the deferred tax assét to be recovered.
Deterred tax relating to itemns recognized outside profit o loss is recognized outside profit or loss (either in other
comprehensive income orin equity). Deferred tax items are recognized in correlation to the underlying
{iransaction either in OCI or directly in equity. Deferred tax assets and deferred tax liabilties are offset f a legally
enforceable nght exists to set off curent tax assels against curent (ax liabiltics and the deferred taxes relate to
the same taxable entity and the same taxation authorty.

1.3.16 Financial Instruments

A financial instrument is any contract that gives rise 10 2 financial asset of one entity and a financial liabity of
equity instrument of another entity.

(a) Financial Assets

- Inftlal Recognition and Measurement

All financial assets are intially recognized at fair value. Transaction costs Ihat are direclly atinbutable to the
acquisilion of issué of financial assets. which are not al Fair Value Through Profit or Loss, are adjusted to the
fair value on Inttial recognition. Purchases or sales of finsncial assets that require delivery of assets within a
time frame established by regulation or convention in the marketplace (regular way trades) are recegnized on
the trade date i.e. the date that the Company commis lo purchase or self the asset.

pfice.

- Subsequent Measurement

For purposes of subsequent measurement financial assets are classified i four categones:

[0} Debt instruments at amortzed cost

(i Debtt instruments at fair value through other comprehensive income (FVTOCI)

(fif} Debt instruments denvativas and equry Instruments at fair value through profit or loss (FVTPL)
(tv) Equily instruments measured 2t fair value through other comprehensive income (FVTOCI)
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- Debt Instruments at Amortized Cost

A 'debt instrumen(’ 1s measured &t the amortized cosl if bolh the following conditons are met

flows and

b) Contractual tsrms of the asset give fise on specfied dates 1o cash flows that are solely payments of principal
and interesl (SPPI) on the pnncipal amount outstanding.

This category is the most relevant to the Company. After inilial measurement such financial assets are
subsequently measured at amortized cost using the effective interest rate (EIR) methed.

- Equity Investments

All equity investments in scope of Ind AS 102 are measured at fair value. Equity instruments which are held for
trading end contingant consideration recognized by an acquirer in a business combination to which Ind AS 103
applies are classified as at FVTPL For all other equity instruments the Company may make an irrevocable
election 10 present in other comprehensive income subsequent changes in the fair vajue The Company makes
such eleclion on an instrument by- instument basis The classification 1s made on initigl recognition and is
icrevocable.

If the Company decides to classify an equity instrument as at FYTOC! then all fair value ¢hanges on the
instrument excluding dividends are recognized in the OCI. There is no recycling of the amounts from OClI to
P&L even on sale of investment. However, the Company may transfer the cumulative gain or less within equily
- Derecognition

A financial asset (or where appliceble e part of a financial asset or partof a group of similar financial assets) is
primanly derecognized when

(i)' The ﬁghﬁg to 'receive cash flows !rogn {he asseél have expired or

obligation (o pay the received cash flows in full without material detay o a third party under a 'passthrough’
arangements and either.

a. The Company has fransferred substantially ell the risks and rewards of the asset or

b The Company has neilher transferred nor retainad substaniially all the risks and rewards of the asset but
has {ransferred control of the esset

- Impairment of financial Assets

in accordance with ind AS 109 the Company uses expected credit loss madel for evaluating impaiment of
financial assets other (han those measured at sale value through profit and loss. Expected credit losses are
measured through a [oss allowance &t an amount equal to: -
(1) The tweive monihs expected credit losses (expected credr losses that result from those default events on
the financial instrumemnt but are possible within twelve months after the reporting date §: or

(i) Full Ifetime exgected credit losses (expected creda losses that result from those default events over the
iife of the financial instrument),

For trede receivebles the Company applies simplified approach which reguires expected lifetime losses to be
recognized from indial recognition of the receivables at every reporting date the exisung trade receivables ere
reviewed and accordingly required credit loss is recognized in books.

For other assets (other than trade recewables) the Cornpany uses twelva months sxpected credit loss to
provide for impairment loss where there is no significant increase in credd nsk. H thare is significant increase in
credit risk full lifetme expected credit loss Is used.

{b) Financial Liabilities

- Initia] Recognition and Measurement

loans and borrowings payables or as den'vati\jes designated as hedging instruments in an effective hedge as
appropriste.

All financial liabilities are recognized inttially at fair value and in the case of loans and borrowings and payables
net of directly attributable trensaction costs The Cornpany’s financizl liabilities include trade and other payables
loans and torrowings including bank overdrsfts financal guarantee contracts and derivative financiat
instruments.

- Subsegquent Measurement

The measurement of financiel liabilities depends on their classificaton as described below

- Loans and Borrowings

This is the ¢ategory most relevant to the Company. After intial recognition interest-beanng loans and
borrowings are subsequenily measured al amorized cost using the Effechve Interest Rate (EIR) method.
Geins and losses are recognized in profit of loss when the liabitities are derecognized as well as through the
EiIR amottization process. i

that are an integral parn of the EIR. The EIR amorhzation 1s included as finance costs in the statement of profit
and loss.

- Derecognition

A financiel liability is derecognized when the obligaton under the liability 1s discharged or cancelled or expires.
When an exisung financial liability iz replaced by another from the same lender on subsiantially different terms
or the temns of an existing liabilty are substantially modified such an exchange or modiication is treated as the
derecognition of the eriginal hability and the recognition of a new fliability. The difference in the respective
carrying amounts is recoganized in the statement of profit or loss.

- Fair Value Measurement

Fair value Is the pnee that would be recaived to sell an assel or paid to transter & liabilty in an ordery
transaction between market participants at the measurement date regardless of whether {hal pnce is direclly
observable or estimated using ancther valuation technique [n estimating the fair value of 2n asset or s liablity
the Company takes inte account the charactenstics of the asset or liabifity if rarket parucipants would take
those characterisiics into 2ocount when pricing the asset or ligbility at the measurement date. Fair velue for
meaasurement and / or disclosure purposes In these financial statements is determined on such basis except
for measurements {hat have some similarites to fair value but are not fair value such as net realizable value in
lnd AS 2.

Levels of Risk In Fair Value Measurement.

Level 1 ~ The fair vaiue of financial instruments quoted In active markets Is based on thelr quoted
closing price at the balance sheet date.
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Level 2~ The fair value of financial instruments that are not traded In an active market Is determined by
using valuation techniques using observable market data. Such valuation techniques include
discounted cash flows, standard valuation models based on market parameters for interest rates, yield
curves or foreign exchange rates, dealer quotes for similar Instruments and use of comparable amm’s
length transactions.

Level 3 - The fair value of financial instruments that are measured on the basis of entity specific
valuations using inputs that are not based on observable market data (unobservable inputs).

1.3.17 Foreign Exchange Transactions

Foreign cumrency transactions dunng the year are recorded at the rete of exchange prevaiiing at the date of
transaction. Monetary asset and fiabilities related to foreign cumency transactions remaining unsettied are
transiated at the year end rate. All exchange differences are dealt with 1a the Statement of Profit and Loss for
the year.

1.3.18 Leases
The Company as a Lessee

As per Ind AS-116 the Company has recognised lease liabilities and corresponding equivalent right-of-use
assets. The Company’s lease asset primarily consist of leases for Land. Buildings, Plam & Machinery and
Vehicles. The Comipany assesses whether a contract contains a lease at incegption of a contract, A contract is
or contains a fease if the contract conveys the nght to control the use of an identified asset for @ period of time
in exchange for consideration.

To asszess whether a contract conveys the nght to control the use of an identfied assel the Company assesses
whether

(i) The contract involves the use of an identdied asset,

(i) The Company has substantially all the economic benefits from use of the asset through the penod of the
{ease and

(iii) The Company has the right to direct the use of the asset

At the date of commencement of the lease the Company recognises a Right-of-Usa (ROU) asset and a
corresponding lease hability for all leaese arcangements in which it is a lessee excepl for leases with a term of 12
months or less {(shont-term leases) and low value leases.

For ihese short-term and low-value leases the Company recognises the lease payments as an operating
expense. Certain lease arrangements include the options (0 extend or terminate the lease before the end of
the lease term. ROU assets and lease hiabilities includes these options when 1t is reasonably certain that they
will be exercised. The lease liability is initially measured at amortised cost at the present value of the fulure
lease payments. The iease payments are discounted using the interest rate implict in the lease or if not readily
determinable using the incremental borrowing rates in the country of domicie of these leases ROU assets are
depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful
Ife of the underlying asset ROU assets are evaluated for recoverability whenever events or changes in
circumstances indicate that ther carrying amounis may not be recoverable. For the purpose of impainment
testing the recoverable amount (i.e. the higher of the fair vatue less cost to sell and the velue-in-use) is
determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets In such cases fhe recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs Lease llabilty and ROU assets have been separately
presented in the Balance Sheet and fease payments have been tlassified as financing cash flows.

1.3.20 Exceptional ltems

Exceptional items are disclosed separately in the financial statements where 1t is necessary to do so {o provide
further understanding of the financial performance of the Company. Thase are material tems of income or
expense that have 10 be shown separately due to their nature or incidence

1.3.21 Other Notes:

In the opinion of the Board. the current assets, loans and advances have a value on realisation in the ocdinary
course of business at least equal to the amounts at which they are stated in the Balance Sheet and that the
provision for known liability 1s adequate and nol in excess of amount reasonably necessary.
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JINDAL SUPREME (INDIA) LIMITED

Notes Forming Part of the Financial Statements

(Values in lacs)

Lhade

ASSET CATEGORY ROU ASSET __TOTAL
Description Leasehold Lands| Office Buildings | ROU ASSETS
_ GROSS BLOCK
Balance as at 01 April 2023 31.71 - 31.71
(+) Additions - 297 49 297.49
(-) Disposals - - -
Balance as at 31 March 2024 31.71 297.49 329.20
Balance as at 01 April 2024 31.71 297.49 329.20
(+) Additions - - -
(-) Disposals - - -
Balance as at 31 March 2025 31.71 297.49 329.20
Balance as at 01 April 2025 31.71 297 .49 329.20
(+) Additions - - -
(-) Disposals - - -
Balance as at 31 March 2026 31.71 297.49 329.20
Balance as at 01 April 2026 31.71 297 .49 3298.20
(+) Additions - - -
(-) Disposals - - -
Balance as at 30 June 2026 31.71 297.49 329.20
DEPRECIATION - - -
Balance as at 01 April 2023 0.26 - 0.26
(+) Depreciation for the year 1.06 16.53 17.58
(-) Depreciation on disposals - 5 =
Balance as at 31 March 2024 1.32 16.53 17.85
Balance as at 01 April 2024 1.32 16.53 17.85
(+) Depreciation for the year 1.06 33.05 34.11
(-) Depreciation on disposals - - -
Balance as at 31 March 2025 2.38 49.58 51.96
Balance as at 01 April 2025 2.38 48.58 51.96
(+) Depreciation for the year 1.06 33.05 34.11
(-) Depreciation on disposals - S 3
Balance as at 31 March 2026 3.43 82.64 86.07
Balance as at 01 April 2026 3.43 82.64 86.07
(+) Depreciation for the period 0.26 8.26 8.53
(-) Depreciation on disposals - - -
Balance as at 30 June 2026 3.70 90.90 94.60
NET BLOCK : : -
As at 31 March 2024 30.39 280.96 311.35
As at 31 March 2025 29.33 247.91 277.24
As at 31 March 2026 28.27 214.86 243.13
As at 30 June 2026 28.01 206.59 234.60
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JINDAL SUPRENE {INDIA) LIMITED
Notea forming part of Statement of Proflt and Loss

(Values In lacs)
30y Jurd 2025 S%at Mareh. m&1 345t Maich, anzs] 5733t Mbch;
Income lrom Sale of Products 17,6332 81.887.82 | 5434503 80,548 11
Pice Safes Black B8.680.8. 2803645 | 27,151 42 31746.85
Pipe Sales Galvanised 4.7E7 38 17,9162, 20,952 .47 2280125
Metal Beam: Crash Sarmer 2542.80 1177624 ( 8.230.82 L
GiPdle 122028 394620 | . -
Income from Sefvices - - - [
Other Operating Revenue 1.460.44 5.650.91 4,284 89 389587
Serap Saly 48772 18747 176584 2.202.68
Zinc Oross 610.56 21301 1538.44 153,14
Stig sa'e 13424 +.088.74 18403 4134 |
2inc Ash 48017 487 3 23337 195,28 |
Store Sale 59.85 | 2543 72 3.07
Carbea Sale 7501 14.80 1858 26.58
Lirswrowgh 2ine - 1 21.07 3 535 1379
} LSHS - 1 .70 . -
| Zins Serap | - 158.78 =
[ Total 19,083.65 | 67,538.72 58.639.93 | 64,543,898
Disaggregation of Revenue as par Ind AS 115
Total Revenue Eamed 19.093.85 | 67.538.72 58.639.93 64.543.98
| Revenue earned in india 19.085.65 | 6755872 58,836 63 §4,543 08
| Revenue gamed outsics India = . 5 q
17 [Other Income: 1
Interest Receives 568 16.53 1228 15.01
Gzn on Diposal of Plant & Machinary - - C
Gen on Disposal of Buleng - 1.850.30
Gain on sata of car 528 =
Lo2ding / Caiage Duward - 148.41 35911
Nise, [noome 218 33.03 14 69 7.B6
Gain_on Sale of Investmens in Squi - - 1143
Reverss of Impsirment Less on Trade Recavables - - 3783
Interest ori Lease Ceposts 612 0.49 0.45 18
Total 1500 1 5532 183415 s071
18[Cost of Material Consumed |
{A)| Opening Stock 475467 3.420.37 1.986.51 1.747.98
Stp 512505 254175 1 A74 0 1510.09
Zne 505,95 THASS 461 SO 208.31 |
Sockes paicy 2478 50.52 57 |
Othes B . - -
_{8)|Furchases 14327.02 €0,194.6 53.456.83
Syrip 11.260.0¢ 51,699 4 48,604.92
Zing 280467 8,182.2° 8,513
[Sockes 378 521 &
Dthers 248.55 2503 292!
()| Clesing Stock 3,797.11 5,764.67 3.420.37
Strip | 3,158 5C 512506 284175
Zine 60374 BO5.95 75433
Speket 24,50 2355 2428
QOtherg P =
(A+B-C)| Raw Matenai Consumed 16.284.58 57.860.36 52,026.07
Strio'Coil Consumest 1321518 49218 42 45437 26
Zine C 260591 8.240 65 822118
Socket Consumed 12,95 — 5272 1582
Othexs 248,55 250.87 252.05
[Totat 16,28458 57.880.38 026.07
ﬁjcham In Inventories of Finkshad Goods. Work in Progress, Swck-in-Trade and Scrap
|Opening Stock
Finishaa Goocs Manufacured 339.34 17408 21221 110.58
IWerk in Progress 344955 322673 3007 48 281033
{Sersp 6327 103 41 1415 3818
Zinc Ash 263 1264 10 18 3.90
Carson Sand 1815 072 - 0.42
Tetal Opening Steck 3.853.78 3.517.55 324400 2.961.41
Closing Stock
Finshed Goods- Manufsciused 81477 33814 17405 21224
Work in Progress 31413 3,440 59 822573 3,007 <6
Scia) 6.4 5527 104 €3 413
Caroon Sang 04 263 - -
Produz: Zinc- Zinc As Drosa 89.3 815 12.64 2018
Tolal Closing Stock 4,082.27 323378 3,517.55 3.224.00 |
{ EASE REASE IN STOCK ~158 4! -376.28 27355 -252.58 |
Total -158.45 37823 27355 -282.59
20|Emplo Benefits Ex|
Sa'ary and Wat 136.60 54780 603237 84185
Bonus 328 308 247 838
Coninbuton 1o Previaent Funa/Z8IC 7.3 1.45 32812 336¢
|Sral Weiare Expense 0.45 7,30 82 755
Gratuif 518 33 63 15 14,71
Yorat 172374 70328 67429 | 828.14
I"Nota 253.3 1




h!ﬁnmae Cost !
interest Expanses 17435 786.7C 53837 | 742.67

interast on Lagge Liabiliy 566 2452 2521 1259 |
1Bank Charges 18,34 45.82 177 1356
['Iaﬁ 19835 85004 87295 T70.42
22{De fon and Am oy
Procerty Plam & Equi 8218 2DEE2 280,138 369.09
| Right of Use Assets 8. 3411 a1 17 58 |
_[Tont 5074 [ %7] a2 Tess |
23| Cther Expenses
MENUEQFUW Expanses
Power and Fual 7447 474 55 369.60 507.04
Peuim 18 Buidings 0.2 0.85 046 $5%
Repairs 16 Machlnery 2867 7258 .48t 273
[= of Stares 3nd Spare sxte 62778 186184 137338 12072
Cormiage Imward 952 16 | 1.504.73 52113 389.6C
walanlng S 1.00 811 33.69 1455 |
Sub-total 4,092 b1 3923.52 2,711,085 2,132.60
Admintsuaton Expenses
HERase ENsi .55 523 6.85
Legal and Professanal 172 1142 17.23 25.0%
Posage and Yelephene 149 28 512 $.52
Prating ane Stationsry 0.82 86 3.50 38
Yravelling snd C 26.32 3878 6.66 £1.6%
Vehice Upkeen exps B&2 vd 25.35 - 2763
Malntentaneg exp 058 1764 101 833
Auditor’s Remunarstan
- Auian Pass 3.5 300 155 1,50
~Ctners - 5.2 12
Feet & Subscripion 436 1578 138 v2.69
Coat Aude Feas 0.60 073 .58
ot Audk Exp 0.C3 P =
Loss on Ssle ol Car 2.27
Loss On Salg cf FMent & Machinay - - 5.28
Loss Ca Sale of Propany - - s
Rates gno Taxes 11¢ 125 130 381
CSA Excerse . 23.50 29.00 -
Offica Rt - - .
Correutes Softwars Expanss (3 373 458 3.83
Other £22 15.61 1538 1732
Imparment Less on Trass Raseamblea 544 D42 177 -
Subsoral &B.85 210.02 346,40 168.09
3
836 1685 2174
rdag (Camage Outws’d ) 245,81 746.50 21872
0.2¢
25845 1,052 85 763,50 741,46
341922 5138.40 362094 304745
34| Tax Expenses
{Current Tex 25205 B5D 6! 295.30 13375
[Detesred Tax 12.62 101.83 51698 3543
ot . 278.87 T62.54 8y2.27 22018

AUMTORS' REPORT é@"/

I termrs of &z raper & even datit annexed hereo

For .. i £ i For Jindal Hupreme=(India) Limited A

Charterred ACOOUALANTS (Chief Financial Officer)

Firm Regn Kou Oin: $E363875

S.C THAKRAL e —A, @ I sl

Pamct

M.NO. 08A048 .

PLACE hisar Abhishek Jindai Director Rajolt Sharma
Managing Director (Company Sacretary &

DATED. 30.07. 2028 Compllance Officery

UDIN : 26084048ANTPLF2581 DIn: 01887639 K.Nou 66244

Peor Review Cerificate No 021213
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JINDAL SUPREME (INDIA] LIMITED
Notas Forming Part of the Flaanclal Statements

The financial statements. for the year ended March 31, 2024, are ihe first set of finsncial staements, (ne Campany nas prepared in accordance
vath Ind AS as per the requicements for PO, For paroads up 12 ang Incluging the ysar ended Msrch 31, 2023, the Company prepared its finansial
staiements In accordance with aceounting standards notfied under section 133 of the Companles Act 2013, read together wiln paragraph 7 of the
Cempanies (Accounts) Rules, 2014 (Indian GAAP” or “Previous CAAP). Ascardingly, the Company has prepared financial statements which
camply with Ing AS applicable fer periods enging on Maren 31, 2024, togetnar vmn ihe comparatve parisd data a8 at ena for the yaar enaza
Macch 31, 2023, as deschbed in the summary of significan acceunting s, In pregering thase financial stalements, the Company's apening
balance sheet was prepared es at Apnl 1, 2022, the Company's cate of transttian to Ind A8, This note sxplains 1he p gal edusiments made by
the Company in restaiing its Inalan GAAR financial satements, including (e bziance sheet as at Apnl 1, 2022 and ine financial statements as at
and for the year 2aded March 31, 2023

Exernptions applied

Ind AS 101 allows first-time adopters oertain exemplions from 1he retrospective application of cenain requirements undes Ind AS,
The Company has applied the following axemptions,

(8} The Company nas elected 16 regard carying values for all of property, piant and equipment as deemea obst 3t the dafe of the yansiton.

(2) Under Ind AS 109, al infual recognnion of a financial asset, an entity may take mrevocable election to present subsequent changes in the fair
value of aninvestment [n an equity Instrumert in other comprehensive Income. Ind AS 101 allaws such recognition af previsusly recognized
financial asset a6 Mais value through akher comprenensive Income ¢n tha basis of the facts and circumstances Wat existed at the date of
mmansition to Ind AS. Acesrdingly, the Company has dasignatsd ils investments in cerlain equity instrumen(s at fair value throbgh other
comprehensive Income on ine basls of the facts ana circumstances (At existed 2t the date of transition to 1o AS,

The esumates as at Apnl 01,2022 are consisient with those made for the same datas [n accordanee with Indian GAAP (afier adjustments (0
reflect eny differences I accounting pelicies) aparn from impaiment of financial asséts bases on expected credil Ioss maded where application af
Incian GAAP dia not requlre estimazion The estimates used by the Campany 1o presant these amourls i acconrdance with Ind AS reflatt
conditions at April 01, 2022 (transitlon dave), Marcn 31, 2023 and March 31, 2024,

Reconciliation befween Pravious GAAP and ind AS

Ind AS 101, Flrst time adoptioa of Indian Accounung Standards, requires an antily 10 reconcile 2guity, 1e1al comprenensive income and ¢ash Sow
for prior pesloa The following tables represent the reconciiations from previows GAAP (o tnd AS

SALANCE SHEET AS ON 1ST APRIL 2022

AT

S

{Values in lacs)

51l
| ASSETS

1) Non<Current Assets

(a) Property. Plant & Equipment

3.077.67

3077 67

(1) Right of Use Assels

(c) Capital Worx in Progress

9.81

9.8t

() Invesinent Property

(&) Goodwill

{f) Other Intangidie Assets

(Q) Finantial Assets

- Invesimen's

19.50

40.87

60.47

- Loans

- Other Financlal Azsets

(n) Deferred Tax Assets (Nei)

(i) Othet Non-Currer Assets

269.60

268.05

Tow] Non-Cumment Assets

3,375.99

3416.96

(2) Current Assets

(8} Inventories

542525

5.42526

() Finaacial Assets

- Trace Receivadles

237208

2,336.49

- Cash & Gash Equivalents (Includes Ca$h in Hand)

3.62

362

- Bank Balances other than Casn & Casn Equi (Incl

Fixad D

- Lozns

85.26

- Other Flnancial Assets

0.60

a.6d

(c) Other Cument Assets

25.33

Total Cumrent Assets

8,812.11

TOTAL ASSETS

12.188.70

{36.570)
440

53]
8.775.54
50

Il EQUITY & LIABILITIES

(3] Equity

() Equity Share Capital

235.73

23573

() Other Equity

3.871.88

8.5

3.885.08

Total Equity

4,107.67

(6.88)

4.100.81

(2) NonCurrent Liabllitles

(a) Financlal Llabilities

- Bomawings

419.87

20.03

£3¢.90

» Lease Liavility

3=

- Other Financial Llabilities

(0) Daferrsg Tax Uabilities (Net)

303.45

30103

c) Provisions

$D.47

2.41)

50.47

(g) Othes Non-Corvent Llabildies

Total Non-Curcent Llabliitles

773.79

17.62

758141

(3) Curremt Liabilities

(8) Financial Liabilities

- Bonowinas

565823

6.35)

56846.87

- Lease Llabﬂm

- Trade Payables

(A) Towl outstanding dues of MSME

{B) Total outstanding Gues of creditors other than MSME

1.129.98

1,128.58

- Other Financial Liabitities

(b) Other Current Liabilties

458.81

406.81

(c) Proviglons

116.81

118.61

{d) Current Tax Liabilities (Net)

Totat Current Liabiliti

7,306.64

(6.36)

7,300.28

TOTAL EQUITY & LIABIUTIES

12,188.10

440

12,132.50




JINDAL SUPREME (INDA) LIMITED
Notes Formaing Pan of the Flnanclal Satements

BAL ANCE SHEET A3 ON 315t March, 2023

{1) Non-Curcent Assats
(3) Propenty. Plant 8 Equipment 3.269.14 - 3.269.14
(D) Right of Use Assets A - 31 3144
{¢) Captal Work in Progress 1.278.53 - 127653
{d) Investmen Properny
(e) Gaodwil  ~
{f) Other 1 qidle Assets
(g) Finanzial Assets
- Irvestmenis B 13.50 4322 8272
- Loang
- Othet Flnarcial Assets
{h) Deferred Tey Assets {Nety
(i) Other Non-Current Assets 144.76 - 144,76
Total Non-Curen( Assets 471183 7467 4,786.59
(2) Currenl Assats
(a) lewentorics 4.627.85 . 482783
(b) Financial Assets
- Trada Receadies c 2,150.83 — (6057) 208025
- Casgh & Cash Eauivalents {Includes Cash in Hand) 13 . 1.31
- Bank Balances other than Cesh & Cash Eaubvalents (Incluces Fixed Oeposiis) - - -
-Loans 80,34 - 80.34
- Orher Financlsl Assets
(¢) Other Cusrest Asseis 167610 . 167610
Total Curremt Assets 873648 (60.57) 8,675.89 |
TOTAL ASSETS 13,445.39 1209 1346238 |
| L.EQUITY & UABILMES
(D Equity
(3) Equity Share Capital ! 73 - 235.73
(o) Other Equty D 4 130,50 186,11} 3.934 .35
Total Equity 4,366.23 (136.17) 4,170.12
{2) Non-Current Li
(3) Financal Liabilities
| - Borrowings B 1.670.22 28.80 1.700.02
- Lease Liabifty A . 28.22 2822
- Omner Financial Llabilities 1
2E8B.80 144,93 433.73
58.18 - $8 18
Total Nan-Currert Liabilities 09720 20298 222098
(3} Curreni Liahilitie<
() Financial Liabdties
- Borrawdngs E 5.596 90 428 560116
- Lease Liability A - 3.00 3.9
- Trade Payables
(A) Total cing dues of MSME
{B) Total cutstanding dues of eraditers other than MSME £80.00 - 880.00
- Other Financisi Uabiities
(b) Other Current Lizbites 550.74 - 550.74
¢} Provisions 37.32 . 37.32
(d) Current Tax Liabilties (Net)
[__Towl Current LisbiliGes 7,064.96 725 To12.22
TOYAL £QUITY & LIABILITIES 13,448 39 14,08 1346248
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ERDED 31st March, 2023
(Values in lacs)
= v =y B I 3 ol
Revenue from eperalons 5061200 - 50612.00
Other income c 4543 - 45.43
Total Revenwe (i + 1) 5065743 - 50,65743
Expenses
Ceal of matenals consumed 4547295 - 46.472.95
Changes in inventories of fnished gdods, work-in-progress, and slock-in-rade 187.61 -0.00 18761
Emplayee benefits eimense F 72468 564 __730.32 |
Finance costs A5 428.22 2107 44729
Deprecation end emortization sxoense A 24173 026 24198
Other expenses < 2323.03 .83 2.345.85
Total Exp $0376.20 49.50 50,426.00
Profit bator tonal items and tax (@l - W) 281.23 4930 2143
Exceptional itesns -
Profit before tax (V - V1) 28123 ~49.80 221483
Tax expenso
) Curent tre 37.32 | - 37.32
(@) Deferred tax -14.64 145.29 130.65
(3) Priof Period Yaxes
Yotal Tax 22.88 148.29 167.97
Poofit for the year from inuing i {Vl - V) 258 56 -195.08 §3.46

Prafiiflass) fram discontinued operations befors tax
| _Tax exoense ol disconlinued operavions i
Prafit{Loss) from discontinued oneratioms fafter tax) |
Profit for the year (IX + XiI) | 258.56 ~195.09 6346
Other Comprehensive Incoma (OCH

A_kems that will not be reclassificd to profit of loss

- Remeasirements of the defined benefit plans. - 564 564

- Changes in Fair Value of lavestment {non-edassifable) - 225 225

- Income tax relating Yo above ftems {nansectasslfable) - -2.05 -2.05

B. terns that will be i 10 profit o7 o83

Total Other Comprehensive Income (XIV « XV) - SBd 5.84

Total rehensiva income for the Year 00 + X1} 258 .56 A83.25 83,30

Eamings per equity share ()

(1) Basic 109.68 -109.556 013
|2 Diwied 103.68 30855 013

* The Previous GAAP figuras have betn teclassitied (o 1o (nd AS Qi for the of this note.




JINDAL SUPREME (INDIA) LIMITED
Notes Forming Pan of the Finaneial Statements.

EQUITY RECONCILIATION

= = = = T e o 23 s on e I
{Shareholders’ Fund) under previous GAAP 4,36623 4,107,687
bnd AS Adjustments
Add/ (Less). Change due o Fair Value of Investm 4322 40.87
Add/ (Less):- ECL Provision on Trade Receivahi 4057 ~36.57 |
Add! (Less):- Changes in the value of Financml Liabilites -34.05 -13.67
Add! (Less):- Dedevred Tax Adjustments -144.93 2.41
Addl (Less).- Recognitien ol Laase Liabilaies and ROU Assabs 022
Total Adjustrents ~196.11 LEE
Total Equity as per ind AS 4,170.12 410051
Explanations for reconciliation of balance shoct previously reported under IGAAP 1o Ind AS
A. Right of Use Assets

The company on transiticn 10 ing AS have recognsed Rignt of Use Assets in accordance wath the requirements of Ind AS 116 Leases. The
resutant Lease Liabifdes have aisd been recegnised ana bilurcated betwean Long-Term Laase Lisbility and Current baturity of such Long Term
Lease Liabifity. Interest on auck leass liabity has been charged to the Statement of Proft and Lass Account. The Lease: Liabilities have been

de ted using e |- | ing Rate of the Lessee, The ROU Assels have baors depreciated over the lease term on Straight Line
Basis and the depreciation has been cherged fo the Statement of Proflt and Loss.

B. lnvestments
fnvestment in equity instrumenls are canfed at fair value thraugh Cther Comprenensive lacome (FVOCI) In thd AS, s comparad 1o dows canfed
a1 cost undet IGAAP.

C. Trade Receivables
Prevision! Reversat of Provislan for Expected Credit Loss, as the cese maybe. &3 required undes Ind AS 109 haye been praviced for in Trade
Receivables. The same has been charged credit (as the cose maybe) to the Statement of Profit and Loss

D. Other equity

a) Adjustments to retained garnings ond other campréhensive income Raye been made in accardanoe with Ind AS for the above-mentaned tne
tems.

b) In addidon, 83 per ind AS 19, acluarlal galns 2nd lossas are d'in othar - Income s P o being ized ) the

Sratement of Prodit and Loss under IGAAP

E. Measurement of Financials Assets/Liabllites at amortised cost

Under Ind AS, certain finantia! assets and financlal liabilites are measured at amorused cost which lovelves the application of olfective nierest
method. The effective interest rate is the rate that discounts esimated future cash payments or receipts through the expected Ufe of the financial
#sset or financial liability 1o the gress carrying amaunt of the fnancial sssat or financiai Sabilty, The interest unwinding & charzged eough profit and

F. Employee Benefit Expense
Under the Previous GAAP, thesa remeasurements were forming pant of the profit or loss for the year. Uncer ine AS, remeasurements 1.2,
acuwarial gains snd losses, ara recognised In othes comprehensive income instead of the statement of proft and loss.

Q. Transaction Cost

TYransaction tosts in respect af bank Ioans are included in the infal recognitoh amount of financls! txbility and cherged to profit o« foss using the
effective interest mathod, as compared ta charging 1o prafit and loss in me initiat year ol Ivan when expense is incurred, Financa Cost aiso inchudes.
Interest charged on Lease Lability

—_ Cash Flow Statements

There were nd signiicand recancliaion items hetween caeh flows prepared urder [SAAP and thosa prepared wnder Ind AS.

S e

Toul Adustments

Total Equity (as per Audited Financial Satomants = 050248 56248 521183
(1) Adjustment due to Transition to Indlan Accourting Sanaards B - -240.74

. . 24674

Total g i_l'! (as Egr Restated Financial Smiemsﬂs! 1050218 3,682 48 5.081.0%
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