32(4) of the Companics Act, 2013;

“SCSBs” or “Self-Certified Syndicate Banks™ shall mean the banks registered with SEBI, offering
services: (a) in relation to ASBA (other than using the UPI Mechanism), a list of whichis available

on the website of SEBI at
hitps://www.sebigov.in/sehiweb/other/OtherAction.do?doRecognisedFpi=yes& intmld =34 and
hitps://www schi.gov.in/sehiweb/ather/OtherAction.do?doRecognisedFpi=yes&intmld=33 as
applicable or such other website as may be prescribed by SEBI from time to time; and (b) in relation to
ASBA (using the UPI Mechanism), a list ol which is available on the website of SEBI at
hitps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40, or such
other website as may be prescribed by SEBI from time to time. In accordance with the SEBI circular
number  SEBIYHO/CFDVDILY/CIR/P2019/85 dated July 26, 2019, and SEBI Circular no.
SEBI/HO/CFD/DILY/P/CIR/P/2022/45 dated April 5, 2022, SEBI ICDR Master Circular issued by
SEBI, UPI Bidders using UPI Mechanism may apply through the SCSBs and mobile applications (apps)
whose namc appears on the SEBI website. The said list is available on the website of SEBI at
hitps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43, as updated
from time to time;

“SEBI ICDR Regulations™ shall mean, the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended;

“SEBI ICDR Master Circolar® means the SEBI master circular no. SEBIVHO/CFD/PoD-
2P/CIR2023/00094 dated June 21, 2023, as may be further amended from time (o time,

“SEBI Process Circulars” shall mean the SEBI Circutar No. CIR/CFIVPOLICYCELL/1 /2015 dated
Movember 10, 2015 issued by SEBI, as amended by its Circular number
SEBI/HO/CED/DIL/CIR/2D1 6726 dated January 21, 2016 and Circular number
SEBIVHO/CFD/DILZ/CIR/P/2018/138 dated Movember 1, 2018 issued by SEBI as amended or
modified by SEBI from time to time, including Circular number SEBI

HO/ICFD/DILYCIR/PR2019/50 dated April 3; 2019, Circular number
SEBI/HO/CFD/DILZ/CIRP2019T6 dated June 28, 2019, Circular Mao.
SEBI/HO/CFD/DILZ/CIR/P/2019/85  dated  July 26, 2019, SEBI's circular  mumber
SEBI/HO/CFIVDCRZ/ICIR/P/2019/133  dated WNovember 8, 2019, SEBI's circular number
SEBI/HO/CFDY/DIL2/CIRP2020/50 dated March 30, 2020, Circular No,
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/ 1M dated  March 16, 2021, Circular No,
SEBIVHOYCFDV/DILI/CIR/P2021/47 dated March 31, 2021,
SEBI/HO/CFD/DIL2Z/P/CIR2021/57T0 dated  June 2, 2021, SEBI circular  number
SEBI/HO/ICFD/DILZ/CIR/P2022/45 dated Apnl 5, 2022, SEBI circular  number
SEBI/HO/CFD/DIL2/CIR/P2022/51 dated April 20, 2022, SEBL circular number
SEBVHOYCFDVDIL2/P/CIRS2022/75 dated May 30, 2022 along with the SEBI ICDR. Master Circular,
circular issued by the National Stock Exchange of India having reference no. 25/2022 dated August 3,
2022 and the circular issued by BSE Limited having reference no. 20220803-40 dated August 3, 2022
and any other circulars issued by SEBI or any other governmental authonity in relation thereto from
time to time and the UPI Circulars;

“Specified Locations™ shall mean the Bidding centres where the Syndicate shall accept ASBA Forms
from Bidders a list of which is available on the website of SEBL (www.sebi.gov.in), and updated from
time o time;

“Sponsor Banks” shall mean the bankers 1o the Offer, which are appointed by the Company to act as
conduit between the Stock Exchanges and NPCI in order to push the mandate collect requests and/or

payment instructions of the UPl Bidders into the UPI Mechanism and carry out any other
responsibilities in terms of the UPI Circulars;

- “Stock Exchanges” shall mean collectively, BSE Limited (*BSE"™) and National Stock Exchange  of

imited (“NSE") where the Equity Shares are proposed to be listed;
|
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“Syndicate ASBA Bidders” shall mean ASBA Bidders submitting their Bids through the
Syndieate or their respective Sub-Syndicate Members at the Specified Locations:

“Underwriting Agreement” shall mean the agreement to be entered into among the Company, Selling
Sharcholder and the underwriter(s) to be appointed for the Offer, on or afier the Pricing Date but before
filing of the Prospectus with the RoC in the event of under subscription in the Offer;

“UPI” shall mean the unified payments interface which is an instant payment mechanism
developed by the National Payments Corporation of India;

“UPl Bidders” shall mean, collectively, individual investors applying as (i) Retail Individual Bidders
in the Retail Portion, (i) Non-Institutional Bidders with an application size of up 10 ¥0.50 million in the
Won-Institutional Portion and Bidders under the UPI Mechanism through ASBA Form(s) submitted
with Syndicate, Registered Brokers, Collecting Depository Participants and Registrar and Share
Transfer Agent. Pursuant to Circular no. SEBVHO/CFD/DILZ/P/CIR/P/2022/45 dated April 5, 2022
and SEBI ICDR Master Circular issued by SEBL all individual investors applying in public issues
where the application amount is up to ¥ 0.5 million shall use UPI and shall provide their UPI 1D in the
bid-cum-application form submitted with: (i) a syndicate member, (ii) a stock broker registered with a
recognized stock exchange (whose name is mentioned on the website of the stock exchange as eligible
for such activity), (iii) a depository participant (whose name is mentioned on the websile of the stock
exchange as eligible for such activity), and (iv) a registrar to an Offer and share transfer agent (whose
name is mentioned on the website of the stock exchange as eligible for such activity);

“UPL ID” shall mean the unificd payments interface which is an instant payment mechanism,
developed by NPCI;

“UPI Circulars” shall mean the SEBI circular no. SEBVHO/CFD/DIL2/CIR/P/2018/138 dated
November 1, 2018, SEBI circular no. SEBIHO/CFIVDIL2Z/CIR/P/2019%50 dated April 3, 2019, SEBI
circular no. SEBYHO/CFD/DILZ/CIR/P2019/76 dated  June 28, 2019, SEBI circular no.
SEBIHO/CFLDYDILZ/CIR/P/ 201985 dated July 26, 2019, SEBI circular no.
SEBI'HO/CFIDDCR2/CIR/PI2019/133 dated November g, 2019,
SEBIVHO/CFID/DILZ/CIR/P/2020/50  dated March 30, 2020, SEBI circular no.
SEBVHO/CFD/DIL2/CIR/P/2021/2480/1/M  dated March 16, 2021, SEBI circular no.
SEBIHO/CFD/DIL I/CIR/P/2021/47 dated March 31, 2021, SEBI circular no. SEBI
fHO/CFDVDILZ/PACIR/2021/570 dated June p 2021, SEBI circular no.
SEBI/HO/CFD/DILZ/P/CIR/R2022 /45 dated April 5, 2022 SEBl Circular o,
SEBI/HO/CFDVDILZCIR/P/2022/51 dated April 20, 2022, SEBI circular number
SEBUHO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, SEBI master circular no.
SEBI/HO/MIRSD/POD -1/P/CIR/2023/70 dated May 17, 2023 (to the extent applicable), SEBI ICDR
Master Circular and SEBI circular no. SEBI/HO/CFIVTPD I/CIR/P/2023/140 dated August 9, 2023
along with the circular issued by the National Stock Exchange of India having reference no. 25/2022
dated August 3, 2022 and the circular issued by BSE Limited having reference no. 20220803-40 dated
August 3, 2022 and any subsequent circulars or notifications issued by SEBI in this regard;

“UPI Mandate Request” shall mean a request (intimating the UPI Bidder by way of a notification on
the UPI linked mobile application as disclosed by SCSBs on the website of SEB] and by way of an
SMS for directing the UPI Bidder to such UPI linked mobile applicalion) to the UPI Bidder initiated by
the Sponsor Banks to authorise blocking of funds on the UPI application equivalent to Bid Amount and
subsequent debit of funds in case of Allotment

In accordance with the SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P2019/76 dated June 28, 2019
and S:B1 Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, UPI Bidders Bidding.
using the UPI Mechanism may apply through the SCSBs and mobile applications '
names  appears on the website of the SEBI

(hups:/fwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecopnised Fpi=yes&int mld=40) and
(htps:/iwww.sebi.gov.in/sehiweb/other/OtherAction.do?doRecognised Fpi=yesdi
respectively, as updated from time to time;

whose

“UPL mechanism™ shall mean the bidding mechanism that may be used by u

Issue inaccgrdance with UPL Circulars;
For JINDA REME INDIA LIMITED
L{;‘?":LL_;‘:3 Directos
T | wf ds <
ﬁi‘? i ) Ly
A B = : d with OKEN S
w,._-;mv%*ﬂ'f&? &\ Scanned with O canner



“Working Day(s)" shall mcan all days on which commereial banks in Mumbai are open for business,
In respect of announcement of Price Band and Bid/ Offer Period, Working Day shall mean all days,
excluding Saturdays, Sundays and public holidays, on which commercial banks in Delhi are open for
business, In respeet of the time period between the Bidf Offer Closing Date and the listing of the Equity
Shares on the Stock Exchanges, Working Day shall mean all trading, days of the Stock Exchanges,
excluding Sundays and bank holidays in India, as per circulars issued by SEBI including UPI Circulars,

-2 Inthis Agreement, unless the context otherwise requires:
(i) words denoting the singular number shall include the plural and vice versa;

(i) headings and bold typeface are only for convenience and shall be ignored for the purposesof
interpretation;

(i) references to the words “include” or “including” and their syntactical variants shall be construed
without limitation;

(iv)  references to this Agreement or to any other agreement, deed or instrument shall be construed

as a reference to this Agreement or to such agreement, deed or instrument as thesame may from
time to time be amended, varied, supplemented or novated:

(v)  references to any Party shall also include its successors, permitted assigns, executors and

administrators, as the case may be, under any agreement, instrument, contract or other
document;

(vi)  references to a “person™ shall include any natural person, firm, general, limited or limited

liability partnership, association, corporation, company, limited liability company, joint stock
company, trust, joint venture, business trust or other entity or unincorporated organization:

(vii) references to a statule or regulations or statutory or regulatory provisions statutes or statutory
provisions and any orders, rules, regulations, guidelines, clarifications, instruments or other

subordinate legislation made under them as amended, supplemented, extended, consolidated,
re-enacted or replaced or substituted from time to time:

(viii) references to a number of days shall mean such number of calendar days unless otherwise

specified. When any number of days is prescribed in this Agreement, such number of daysshall
be calculated exclusive of the first day and inclusive of the last day;

(ix)  references to the preamble, a section, clause, paragraph, schedule or annexure is, unless

indicated 1o the contrary, a reference to the Preamble, a Section, Clause, paragraph, schedule
or Annexure of this Apreement;

{(x)  references to any date or time in this Agreement shall be construed to be references to thedate

and time in India;

(xi) time is of the essence in the performance of the Partics’ respective obligations under this

Agreement. If any time period specified herein is extended, such extended shall also be of the
essence; and

(xii) references to “allotment”™ of Equity Shares pursuant 1o the Offer, unless indicated atherwise,
includes references to “credit” of the Equity Shares to the demat accounts of all the allottees.

The Parties acknowledge and agree that the Annexure A attached hereto, forms an integral part of this
Agreement

TE STRUCTURE ,%? ;
2.1, This/ Agreement sets .I‘nrtll the various obligations and responsibilities of the each of the Syndica | X

e
DAL SUPHEI'-M:_C Jﬁf)&'ﬁ'ﬁﬁé’ﬂmm““ Sub-Syndicate Members in relation to the proc t of Bids from
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Bidders in respect of the Offer, including Bids submitted by ASBA Bidders to member of the
Syndicate and Sub-Syndicate Members at the Specified Locations in respect of the Offer (other than
Bids submitted by the ASBA Bidders direct] ¥ to the 5CSBs, Bids collected by the Registered Brokers
at the Broker Centres, Bids collected by the RTAs at the Designated RTA Locations and Bids
collected by CDPs at the Designated CDP Locations). This Agreement is not intended to constitute
and should not be construed as an agreement or commitment directly or indirectly among the Parties
with respect to the subscription, underwriting or purchasing of the Equity Shares or placing any
securities or to provide any financing to the Company, the selling shareholder or its Affiliates. Such
an agreement in respect of the Offer will be made only by the execution of the Underwriting
Agreement. In the event the Parties enter into an Underwriting Apreement, such agreement may, inter
alia, include customary representations and warranties, conditions as to closing of the Offer {including
the provision of comfort letters, arrangement letters and legal opinions), indemnity, contribution,

termination and force majeure provisions, in form and substance satisfactory to the Parties and the
Underwriters.

22.  The Syndicate shall have all the rights, powers, duties, obligations and respansibilities in connection
with the Offer as specified in the SEBI ICDR Regulations, and to the extent that they are parties to the
such agreements, this Agreement, the Offer Agreement, the Cash Escrow and Spomsor Bank
Agreement and, the Underwriting Agreement if entered mto, and the Engagement Lctier, each as
amended, the Red Herring Prospectus, the Prospectus,

2.3.  Notwithstanding anything contained in this Agreement or otherwise, the Company and the selling
shareholder acknowlcdges and confirms that the Syndicate shall not in any way, directly or indirectly,
be responsible or liable for any Bids (including for any error in data entry, investor grievances arising
from such error in data entry) which have been submitted directly to an SCSB, Registered Broker,
RTA or CDP or for any reconciliation or for uploading of any such Bids to the Stock Exchange
platform or for any error in blocking or transfer of the Bid Amounts from Bidders using the UPI
Mechanism. It is clarified that the Registrar shall be responsible for reconciliation of any Bids or
verifying the status of the Bidders. The Sponsor Banks shall be responsible for the reconciliation of
UPI Bids.

2.4, Notwithstanding anything included in this Agreement, the Offer will be mandatorily conducted in
accordance with the SEBI ICDR Regulations and the processes and procedure set out for UPI Phase
LI in the UPI Circulars for procuring Bids for the Equity Shares (other than Bids directly submitted to
SCSBs, Bids collected by Registered Brokers, Bids collected by CRTAs at the Designated RTA
Locations and Bids collected by CDPs at the Designated CDP Locations), the collection of Bid
Amounts from ASBA Bidders to conclude the process of Allotment and listing in accordance with
SEBRI ICDR Regulations and other Applicable Law, the Company, in consultation with BRLM, has
appointed Syndicate Members,

2.5.  The Parties acknowledge that any UPI Bidder whose Bid has not been considered for Allotment, due
to failures on the part of the SCSB may seek redressal from the concerned SCSB within three months
of the listing date in accordance with the circular SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February
15, 2018, SEBI circular rio. SEBIVHO/CFD/DIL2/CIR/P/2021/2480/ 1/M dated March 16, 2021, SEB]
circular no. SEBIHO/CFD/DILZ/CIR/P/2022/51 dated April 20, 2022, SEBI Circular nao,
SEBVHO/MIRSD/DOS3/P/CIR/2 dated June 3, 2022 and SEBI ICDR. Master Circular. It is clarified
that the Registrar shall be responsible for reconciliation of Bids and verifying the status of Bidders,

3. RESPONSIBILITIES OF THE MEMBER OF THE SYNDICATE

3.1. The Parties acknowledge that pursuant to SEBI ICDR Regulations and the SEBI Process Circulars,

all ASBA Bidders (other than Anchor Investors) are required to mandatorily submit their Bids and :
participate in the Offer through the ASBA process and all Syndicate ASBA Biddersthat are UP] Bidders - a‘ﬁff\\
are required to mandatorily Bid through the UPI Mechanism. cre e v N 02 B :|

3.2, Subject to Clause 3.4 below, the Syndicate shall have the following responsibilities and obligations in  ~ \ " E—:._'T";}J
relation 1o the Offer, and the member of the Syndicate hereby represents, wasanlsg : i i N

and undertakes, on behalf of itself, and to the extent relevant, its respective 4

(1) i, or the respective Sub-Syndicate Members appointed by it, shall be
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of Bids (including Bids using the UPI Mechanism) from the Syndicate ASBA Bidders {other
than Bids dircetly submitted 1o the SCSBs or Bids collected by Registered Brokers at the
Broker Centres, CDPs at the Designated CDP Locations and RTAs at the Designated RTA
Locations or the Bids submitted by the Anchor Investors to the BRLM) and the Book Running
Lend Manager and the Registrar, jointly, shall be responsible for instructing the Anchor
Investors to deposit Bid Amount in the Escrow Account in the manner specified in this
Agreement, the SEBI ICDR Regulations and any other Applicable Law, the Red Herring
Prospectus, the Prospectus, Bid cum Application Form and the Allotment Advice as applicable.

However, the Syndicate or the Sub-Syndicate Member shall not be liable for any error on
account of the SCSBs;

(i) it agrees and acknowledges that the Bids by Anchor Investors shall be submitted at the select
offices of the Book Running Lead Manager and shall not be collected by the Syndicate;

(i) all Bids (other than Bids by UPI Bidders) shall be submilted to an SCSB for blocking of the
funds and uploading on the electranic bidding platform of the Stock Exchanges;

(iv)  any Bids submitted by the Syndicate/ their respective Sub-Syndicate Members to an SCSBshall
be made on a special Bid cum Application Form and the heading/ watermark “Byndicate
ASBA” must be used by the Syndicate/ Sub-Syndicale Member along with the SM Code and
Broker Code mentioned on such special Bid cum Application Form to be cligible for brokerage

on Allotment. However, any such special Bid cum Application Forms used for Bids by UPI
Bidders shall not be eligible for brokerage;

(v} it shall follow all instructions issued by the Book Runming Lead Manager and the Registrarin
dealing with the Bid cum Application Forms (including with respect to Bids by the Syndicate

ASBA Bidders) procured by it or its respective Sub-Syndicate Members, if any, at Specified
Locations;

(vi) it shall not register/upload any Bid without first accepting the Bid cum Application Form in
writing from the Bidder, whether in India or abroad; it shall be responsible for the completion
and accuracy of all details to be entered into the electronic bidding system of the Stock
Exchanges based on the Bid cum Application Form received by it including thecorrect UPI 1D
of the UPI Bidder and, subject to Clause 2.3, shall be responsible for any error in the Bid
details uploaded by it or subsequent corrections including the UPI relateddetails (as applicable)
and in resolving investor grievances arising from such crrors, if such errors are solely
attributable to it; it shall ensure that the required documents are attached to the Bid cum
Application Form prior to uploading any Bid, and it shall ensure that suchBids and UPI IDs (as
applicable) are uploaded on the electronic bidding systems of the Stock Exchanges on a regular
basis in compliance with the SEBI ICDR Regulations, and within such time as permitted by the
Stock Exchanges and the SEBI ICDR. Regulations; itshall forward a schedule in the format
prescribed under the UPI Circulars along with the Bid cum Application Form (carrying its
identification mark irrespective of the terminal from which the Bid has been uploaded), other
than Bids by UPI Bidders under the UPI Mechanism, to the branch of the respective SCSBs for
blocking of funds, within such timeas permitted by the Stock Exchanges and Applicable Law;

{vii) it shall give an acknowledgment or specify the application number to the Bidder as proof of
having accepted the Bid cum Application Form in physical or electronic form. Further, it shall
retain the physical Bid cum Application Forms submitted by UPI Bidders using UPI as a
payment mechanism for a period of six months or such other period as may be prescribed, and
shall thereafier forward such forms to the Company/ Registrar; and shall maintain electronic
records related to electronic Bid cum Application Forms submitted bysuch UPI Bidders for a
minimum period of three years or such other period as may be prescribed under Applicable

N
if will enter cach Bid option and UPI ID (if applicable) into the electronic bidding systemas a&%

e Bid within such time as may be prescribed and generate an AcknowledgementSlip for -~ \
each price and-demand option and give such Acknowledgement Slip to the Bidder. It shall also \
fumnish-an Acknowledgement Slip to the Bidder on request; )
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{ix) it shall accept and upload Bids by ASBA Bidders only during the Bid/Offer Period, as
applicable and as specified in the Red Herring Prospectus and in accordance with the
Applicable Law. The member of the Syndicate shall indicate any revision in Price Band or
change in Bid/OfTer Period on the relevant website and the terminals of the member of the
Syndicate, pursuant to any public notice that may be released by the Company in this regard.
In case of Anchor Investors, the Book Running Lead Manager shall accept Bids only on the
Anchor Investor Bid/ Offer Period,;

{x)  in accordance with the SEBI circular no. SEBIVHO/CFDVDIL2/P/CIR/2022/75 dated May 30,
2022, no bid made using UPI shall be considered as valid unless the mandate request for the
blocking of funds has been accepted and Bid amounts corresponding to the Bid have been
blocked in the respective account of the Bidder;

{xi} at the end of each day during the Bid/Offer Period, the demand for the Equity Sharcs
{excluding the allocation made to the Anchor Investors on the Anchor Investor Bid' Offer
Period) and the Bid prices shall be displayed on an online graphical display at its Bidding
terminals, for information to the public;

(xii) It agrees that Anchor Investors shall upload/submit their Bids only through the Book Running
Lead Manager. It agrees that the member of the Syndicate (only in the Specified Locations)
have the right to accept Rids by QIBs (other than Anchor Investors). Further, Bids from QIBs
can also be rejected by the Company, in consultation with the BRLM on technical grounds or
such grounds as described in the Offer Documents, in compliance with Applicable Law. Bids
from Won-Institutional Bidders and Retail Individual Bidders can be rejected on technical
grounds only. [t shall not accept any Bids (other than from Anchor Investors) that are not made
through the ASBA process. UPI Bidders using UPI mechanism, may submit their ASBA
Forms with the Registered Brokers, RTA or CDPs or Depository Participants;

(xiiiy member of the Syndicate shall not accept any Bids from any Overscas Corporate Body;
(xiv) it shall procure ASBA Forms from Syndicate ASBA Bidders only at the Specified Locations;

{xv) it shall ensure the availability of adequate infrastructure and other facilities, including at least
one electronically linked computer terminal at all the Specified Locations is available for the
purpose of Bidding and for data entry of the Bids in a timely manner;

(xvi} except in relation to the Bids received from Anchor Investors, Bids and any revisions in Bids
will be accepted only between 10:00 a.m. IST and 5:00 p.m. IST during the Bid/Offer Period
{except on the Bid/Offer Closing Date). On the Bid/Offer Closing Date, Bids and any revisions
in Bids will only be accepted between 10:00 am. IST and 3:00 p.m. IST and uploaded until (i)

.4:00 p.m. IST in case of Bids by QIBs and Non- Institutional Bidders; and (ii) until 5:00 p.m.
IST or such extended time as permitted by the Stock Exchanges, in case of Bids by UPI
Bidders. The Bids will be accepted only on Working Days. Any revision in the uploading time
instructed by the Stock Exchanges shall be communicated 1o the Sub-Syndicate Members who
in turn shall communicate such revision to their agents. It is clarified that Bids not uploaded on
the electronic bidding system would be considered rejected. Such Bids that cannot be uploaded
on the electronic bidding system will not be considered for allocation in the Offer. Bids by
ASBA Bidders shall be uploaded in the clectronic system to be provided by the Stock
Exchanges for the Designated Intermediaries; in case of any discrepancy in the data entered in
the electronic book vis-&-vis the data contained in the physical or electronic ASBA Form, for a
particular Bidder, the details of the Bid file received from Stock Exchanges may be taken as
final data for the purposes of Allotment;

(xvii) it or its Sub-Syndicate Members shall, as applicable and in accordance with the UPI Circulars, "~
enter the following details of an ASBA Bidder who submits an ASBA Bid at the Specified ..
Locations in the electronic bidding system: (a) symbol; (b) intermediary code; (c) intermediary
name; (d) location code; {(e) nume of the bidder; (I} name of the bank; {glbaak code; (h)
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(q) depository of the beneficiary account of the Bidder, For Anchor Investors, the BRLM shall
enter details of the respective Anchor Investor Bid Amount as well as the payment reference;

(xviii) it and its Sub-Syndicate Members, if any, shall undertake necessary modifications of select
ficlds in the Bid details including UPI 1D (as applicable), already uploaded by it during the
Bid'OfTer Period and up to the permissible time on the Working Day following the Bid/OfTer
Closing Date in terms of and in compliance with Applicable Law, including the UPI Circulars.

It shall also be responsible for providing necessary guidance to UPI Bidders for using the UPI
Mechanism;

(xix) it shall provide the identification numbers (terminal IDs) of all its Bidding Centers and those of
its Sub-Syndicate Members, if any, to the Registrar to the Offer together with such other
information that may be necessary to enable the Registrar to the Offer to keep a record of the
bidding at each such Bidding Centre at the end of each day during the Bid/Offer Period;

{xx) The BRLM will instruct the Anchor Investors to deposit their Bid Amounts into the Escrow
Accounts of the Company maintained with the designated Escrow Collection Banks for
Anchor Investors, on the same day on which the Bid was received or any other period as
agreed with the Book Running Lead Manager in consultation with the Registrar to the Offer
within the time period prescribed under the SEBI ICDR. Regulations and other Applicable Law,
and for the remaining Bid Amount (in cases where the Anchor Investor Allocation Price is
lower than the Offer Price), on or prior to the Anchor Investor Pay-in Dale; and it
acknowledges that if the relevant Bid Amounts are not deposited within the time period
stipulated herein, then such Bids are liable to rejected. It does not comply with its obligations,
within the time period stipulated herein, the relevant Escrow Collection Banks or SCSB, as the
case may be, on the advice of the Registrar and/or the BRLM, may not accept the relevant Bid
Amounts and the Bid cum Application Forms;

(xxi) it shall not collect or deposit payment instruments drawn in favour of the Company or any
other party or account, other than in favour of the designated Escrow Accounts as specified in
the Bid cum Application Form, the Red Herring Prospectus; and with respect to Bids by the
Syndicate ASBA Bidders who have chosen a noo-UPI payment mechanism, it shall not accept
any ASBA Form without satisfying itself that the SCSB where the ASBA Account is
maintained, as specified in the ASBA Form, has named at least one Designated Branch in that
Specificd Location in which member of the Syndicate or its Sub-Syndicate Members is
accepting the ASBA Form or in case the Syndicate ASBA Bidder has chosen UPI as the mode
of payment, the ASBA Form contains the UPI 11 for such Bidder linked to a bank account of
an SC3B notified by the SEBI which is live on UPL 2.0,;

(xxii) in relation to the Bids procured from Anchor Investors, the BRLM shall be responsible for
providing a schedule (including application number, payment instrument number/ RTGS/
MEFT/ UTR control number and Bid Amount paid by Anchor Investors) to the Escrow
Collection Bank on the Anchor Investor Bid/ Offer Period or any other period as agreed among
the Book Running Lead Manager in consultation with the Registrar to the Offer;

{xxiii) as specified in the Red Herring Prospectus and the SEBI ICDR. Regulations, the member of the
Syndicate or any of their Sub-Syndicate Members (which are entities otherwise eligible to act
as a syndicate member and have a valid SEBI registration certificate) shall enter the details of a
Bidder, including UPL ID, if applicable, in the electronic bidding system;

(xxiv) it shall ensure that all records of the Bids including the ASBA Forms (submitted by the
Syndicate ASBA Bidders), together with supporting documents, are maintained and forwarded
to the SCSBs, except in relation to Bids from UPI Bidders, within the time periods specified
by the Stock Exchanges or the SEBI ICDR Regulations, the SEBI Process Circulars;

it shall ensure that it has afTixed its stamp in the main body of each Bid cum Application Form k:
* forwarded ' by it to the SCSBs (other than UPI Bidders bidding in the Offer) under SN
“Brokers/SCSB/RTA/CDP Branch’s Stamp”, as applicable, as an acknowledgement of upload ,\}} 2l

of the Bid in the electronic bidding sysiem of the Stock Exchanges. Bid cum Application
Forms (except electronic Bid cum Application Forms) that do not
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lo be rejected;

(xxvi) it shall provide the Registrar to the Offer with daily record, with a
its Bidding Centers and those of its Sub-Syndicate Members,
Application Forms reccived from the Bidders, details regarding registration of the Bids, and
the Bid Amounts; (other than Bids collected by SCSBs, CDPs, RTAs and Registered Brokers),
This record (except Bids by Anchor Investors, and Bids by UPI Bidders using the UPI
mechanism) shall be made available to (he Registrar no later than 5 p.m. IST on any given day;

separate section for each of
details relating to the Bid cum

(xxvii) it shall take all necessary steps and co-operate with the Escrow Collection Bank, the Refund

Bank, the Ifuhlic Offer Bank, the Sponsor Banks and the Registrar to ensure that the Allotment
of the Equity Shares and refund, if any, of any amount collected on the Anchor Investor Bid/
Offer Period and the Anchor Investor P

® A ay-in Date for Anchor Investor, if applicable, and amy

other post-Offer activities are completed within the time period specified in the Red Herring

Prospectus, the Prospectus and the SEBI ICDR Regulations:

(xxviii) it shall be responsible for collection of the ASBA Forms and other documents attached to the
ASBA Forms fro

Syndicate ASBA Bidders at the Specified Locations and deposit such
ASBA Forms (with i

ount, as specified in the ASBA Form, is maintained and named
by such SCSB to accept such A

SBA Form during such period as agreed with the BRLM in
consultation with the Registrar to the Offer, afier uploading the Bids onto the electronic
bidding system; provided that in respect of ASBA Forms submitted by UPI Bidders, there will
be no physical movement of the ASBA Forms to the SCSBs in accordance with the UPI
Circulars. The member of the Syndicate acknowledges that if it does not comply with its
obligations, within the time period stipulated herein, the relevant SCSB, on the advice of the
Registrar to the Offcr, may not accept the ASBA Form. However, the Syndicate or Sub-
Syndicate Member shall not be liable for any error on account of the SCSBs;

(xxix) in respect of Bids by the ASBA Bidders (except UPI Bidders) bidding through the member of
the Syndicate or its Sub-Syndicate Members, as applicable, it shall deposit only such Bids with
the respective SCSB branches in the particular Specified Location, which have been validly
registered on the electronic bidding system of the Stock Exchanges:

(xxx} it shall be bound by and shall follow the operational instructions relating to the method and
manner of the Offer process as prescribed in this Agreement, the Red Herring Prospectus, the
Prospectus, the SEBI ICDR Regulations, Applicable Law and any guidance or instructions

issued by the BRLM and/or the Registrar to the Offer, in relation to the Bids submitted by the
Bidders, including Syndicate ASBA Bidders:

(xxxi) it shall be bound by, and shall comply with all Applicable Law in connection with the Offer,

including the SERI ICDR Regulations specifically relating to adverlisements and research

reports and undertakes that it shall not distribute any information extraneous (o the Red
Herring Prospectus, the Prospectus, to any one section of the investors in any manner
whatsoever (including, without limitation, at road shows, presentations, in research or sales
reports or at Bidding Centers, etc.) until the later of (i) 40 days after the date of listing of the
Equity Shares closing of the Offer or (i) such other time as agreed by the BRLM in writing
and notified to the member of the Syndicate, or prescribed by the Securities and Exchange
Board of India (Research Analysis) Regulations, 2014, as amended. And shall not make any
disclosure or any announcements to the public or the press regarding any aspect of the Offer
until the commencement of trading of the Equity Shares, except as may be directed or
permitted, in writing by the Company and the selling shareholder in consultation with the
BRLM or as may be permitted under any contractual understanding or agreement or as may be
directed by SEBI or Stock Exchanges or as required by Applicable Laws,

(xxxii) it shall be fully responsible for the collection of the ASBA Forms submitted to. it by the
Syndicate ASBA Bidders and forward such ASBA Forms in respect of all Bids procs

red under
the ASBA Forms from Syndicate ASBA Bidders (except for Bids from

LHTdders for which
there will be no physical movement of the ASBA Forms to the SCSRs sinbe these

Bads will be
i ‘of the UPI Mechanism), carrying its identification mark irrespective of'the terminal
L } For JINDAL SUPREME INDIA IMITED
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from which the Bid has been registered, and in case of any mistake, error or miscalculation by
the Syndicate ASBA Bidder, il shall be solely responsible for the collection of the money due
and pavable in respect of such Bid to the extent of, and subject to, its obligations under the
Underwriting Agreement. In case of an apparent data entry error by the member of the
Syndicate in entering the application number, the other details remaining unchanged, the bid
may be considered valid. However, the member of the Syndicate or Sub-Syndicate Member
shall not be liable for any error on account of the SCSBs;

{xxxiii} it acknowledges that Bids are liable to be rejected cither before entering the Bid into the
electronic bidding system or at any lime prior 1o the Allotment of Equity Shares in the Offer,

{(xxxiv) in the event that the Stock Exchanges bring inconsistencies to the notice of any member of the
Syndicate discovered during validation of the electronic bid details with depository’s records
for DP 1D, Client 11> and PAN during the Bid/Offer Period in accordance with the SEBI ICDR
Repulations, SEBI Process Circulars, the member of the Syndicate shall rectify and re-submit
the ASBA VForms and other details on the same Working Day for UPI Bidders or within the
time specified by the Stock Exchanges;

(xxxv} it shall not accept multiple Bid cum Application Forms from the same Bidders, except as stated
in the Red Herring Prospectus, the Prospectus. However, subject to the conditions set out in the
Red Herring Prospectus, Bids by QIBs under the Anchor Investor Portion and the QIB Portion
will not be treated as multiplc Bids. Also Bids by separate schemes of a Mutal Fund
registered with the SEBI shall not be treated as multiple Bids, provided that such Bids clearly
indicate the scheme concerned for which the Bid has been made. Also, Bids by Mutual Funds,
and sub-accounts of FPIs (or FPIs and its sub-accounts), submitted with the same PAN bul
different beneficiary account number, Client IDs, and DP IDs or for scparate strategies or
portfolios of Portfolio Manager shall not be treated as multiple Bids. In the event that there is
any ambiguity on whether any Bid cum Application Form constilutes a multiple Bid or not, the
BRLM shall determine in consultation with the Registrar to the Offer and the Company
whether or not such Bid cum Application Form constitutes a multiple Bid and shall take
necessary steps in relation thereto;

(xxxvi) it shall not accept any Bid Amount in cash, money order, postal order, demand draft, cheque or
through stock invest or if the Bid cum Application Form does not state the UPI ID (in case of
UPI Bidders);

{xxxvii) it acknowledges that Bidding at the Cut-off Price is prohibited for QIBs and Mon- Institutional
Bidders and such Bids shall be treated as invalid Bids and rejected. It shall only accept Bids at
Cut-off Price from Retail Individual Bidders as provided in the Red Herring Prospectus, the
Bid cum Application Form and the Prospectus. It shall, however, ensure that the amounts to be
blocked in the ASBA Account of the Retail Individual Bidders bidding at “cut-off™ price shall
correspond to the Cap Price and where discount is applicable, if any in the Offer, the payment
collected from the Retail Individual Bidders shall be for Bid Amount net of such discount, if
any as may have been offered to them;

{(xxxviii) it acknowledges that QIBs (including Anchor Investors) and Non-Institutional Bidders are
neither permitted to withdraw their Bids nor lower the size of their Bids (in terms of quantity
of Equity Shares or the Bid Amount) al any stage. Further, it acknowledges that the Retail
Individual Bidders can withdraw their Bids until the Bid/Offer Closing Date by submitting a
request for withdrawal to the Registrar 1o the Offer or to the Designated Intermediary through
whom such Bidder had placed its Bid or in case of Bids submitted by the Syndicate ASBA
Bidders to the member of the Syndicate at the Specified Locations. Upon receipt of any request
for withdrawal by the Retail Individual Bidders, the member of the syndicate shall take all
necessary action in accordance with Applicable Law, including deletion of details of the
withdrawn Bid cum Application Form from the electronic bidding system of the Stock
Exchanges and if applicable, forwarding instructions to the relevant branch of the SCSB for
unblocking of the funds in the ASBA Account, as necessary. It shall immediately inform the
Company and the Registrar to the Offer of such request for withdrawal. In case the withdeawal

request is sent to the Registrar 1o the Offer, the Registrar to the Ofler shall delete the %ﬁ- )
withdrawn Bid from the Bid file and give instruction to the nt SCSB or the relevant - = -',;cu!.
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Sponsor Bank, as applicable, for unblocking the amount in the ASBA Account on a daily basis,
in accordance with the UPI Circulars. S

yndicate shall promptly inform the Registrar of any
amount which has remained unblocked post Allotment and provide support to unblock such
amount in a timely manner; :

(xxxix) BRLM shall ensure that unblocking of Bid amount from UPI Mandates is completed within the

timelines prescribed under the SEBI circular no. SEBIVHO/CFD/DIL2/CIR/P/202 172480/ 1/M
dated March 16, 2021 read SEBI circular no. SEBUHO/CFD/DIL2/PICIR/2021/570 dated June
2, 2021, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI

ICDR Master Circular, SEBI circular no, SEBVHO/CFDITPD/CIR/P/2023/140 dated August
09, 2023 and any other circulars or notilications issued by the SEBI in this regard;

(x) it acknowledges that Retail Individual Bidders can revise their Bids during the Bid/Offer
Period by submitting revised Bids for which separate UPI Mandate Requests will be generated.
In case of a revision submitted through a member of the Syndicate, the member of the
Syndicate will revise the carlier ASBA Bid details with the revised ASBA Bid in the electronic
book. The member of the syndicate shall also collect instructions to block the revised Bid
Amount, if any, on account of an upward revision of the ASBA Bid. In such cases, the
Revision Form and upward revisions, at the time of one or more revisions, should be provided
to-the member of the Syndicate through whom such ASBA Bidder had placed the original
ASBA Bid. The member of the syndicate shall, no later than 1:00 p.m. IST on the first
Working Day after the Bid/Offer Closing Date or any other period as permitted under
Applicable Law and agreed by the BRLM in consultation with the Registrar, carry out the
necessary modifications of the Bids alrcady uploaded in accordance with Applicable Law, and
if applicable, forward the relevant forms to the SCSBs or the Registrar. Subsequently, the
Stock Exchanges will share the revised Bid details along with the UPI ID of the UPI RBidders

with the Sponsor Banks and the Sponsor Banks shall revoke the earlier UPI Mandate Request
and initiate a new UPI Mandate Request for the revised Bid;

(xli) it acknowledges that in accordance with the March 16 Circular, to avoid duplication, the
facility of re-initiation provided to member of the syndicate shall

preferably be allowed only
once per Bid or batch and as deemed fit by the concerned Stock Exchange, after Bid closure
time:

(xlii) The member of the syndicate shall, no later than the

after the Bid/Offer Closing Date as specified under Applicable Law and agreed by the BRIL.M
in consultation with the Registrar to the Offer, carry out the necessary modifications of the
Bids (other than the Bids by UPI Bidders opting for blocking of their respective ASBA
Accounts through the UPI Mechanism) already uploaded in accordance with the SEBI Process
Circulars, and UPI Circulars and, after uploading such revised Bids onto the electronic bidding
system, and forward the Revision Form (except in respect of UPI Bidders), blocking
instructions (if any) and related enclosures/attachments to the same SCSB at the Televant

Specified Locations where the original ASBA Form received from ASBA Bidder was
deposited;

permissible time on the first Working Day

(xliii) it shall be responsible for the appropriate use of the software and hardware required for the
purposes of registering the Bids on the online electronic terminals of the Siock Exchanges.
However, subject to Applicable Law, it shall not be responsible for any failure in uploading the
Bids to the online electronic terminals of the Stock Exchanges due to any faults in any such

software or hardware system or any other fault, malfunctioning or breakdown in the UPI
Mechanism or other force majeure events;

(xliv) it agrees that it shall not submit any Bids for the Offer and shall not subscribe 1o or purchased -
the Equity Shares offered in the Offer except (a) in accordance with the terms of the =

Underwriting Agreement, if and when execuied, and as otherwise stated in the Red Herring /ll.
Prospectus, the Prospectus, and (b) the associates and Affiliates of the Book Running Lead
Manager and the Syndicate may apply in the Offer either in the QIB Portiop

4
Anchor Investor Portion) or in the Non-Institutional Portion as my ;
Bidders, where the allocation is on a proportionate basis and such s
be on their own account or on behalfl of their clients. Except
ol ' For JIND, ED
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