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JINDAL SUPREME (INDIA) PRIVATE LIMITED

REGD. OFFICE: 9™ K.M. STONE, O.P. JINDAL MARG, HISAR

C.L.N. : U27109HR1974PTC007126

NOTICE

Notice is hereby given that the 50th Annual General Meeting of the Shareholders of JINDAL
SUPREME (INDIA) PRIVATE LIMITED will be held at the Registered Office of the
Company at 9™ K.M. STONE, O.P. JINDAL MARG, Hisar on Monday 30" September,
2024 at 11.15 A.M. to transact the following business ORDINARY BUSINESS.

ORDINARY BUSINESS

1. To receive and adopt the Audited Balance Sheet as at 31% March, 2024, the

Profit and Loss Account for the Year ended on that Date and the Reports of
Directors’ and Auditors thereon.

2. To make the appointment of M/s S.C.Thakral & Co., Chartered Accountants,
Hisar as Statutory Auditor of the company to hold office from the conclusion of
this Annual General Meeting until the conclusion of the 55th Annual General
Meeting of the company and to fix their remuneration..

REGD. OFFICE BY ORDER OF THE BOARD
gt K.M. Stone, For Jinga{ Supreme (India} Pvt. Ltd
O.P. Jindal Marg, Hisar.
& 3 1) LS ]
Director
(V.P SHARMA)
DIRECTOR
Date: 02™ Sep..2024 DIN: 06813511

NOTES:-

1. A Member entitled fo attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the Proxy need not be a member of the Company.

2. Members are requested to notify the change in their Registered Address to the
Company. If any.

3. Explanatory Statement under Section 102(1) of the Companies Act, 2013 is attached
herewith.

4. Route Map for Meeting site is also attached herewith.
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M/S. JINDAL SUPREME {INDIA) PRIVATE LIMITED
RFGD. OFFICE: 8" K.M. STONE, O.P. JINDAL MARG, HISAR
CIN : U27109HR1974PLC007126

Directors’ Report

To
*~ The Members

Your Directors have pleasure in presenting their 50th Annual Report on the
business and operations of the Company and the accounts for the financial
year ended March 31%, 2024

1. Financial Summary or performance of the company:

YEAR ENDED YEAR ENDED
PARTICULARS
31.03.2024 31.03.2023
_I—" year 64,543.98 50,612.00
Other Income 494.47 45.43)
Total Income 65,038.45 50,657.43
Profit before Financial Expenses, Preliminary expenses,
Depreciation and Taxation Cr il L
Less: Financial expenses 761.70 426.21
Operati.ng' profit _before Preliminary  expenses, 1,820.86 522.94
Depreciation & Taxation
Less: Depreciation & Preliminary expenses written off 359.09| 241.71
Profit before Taxation 1,461.77 281.23
Less : Provision for Taxation
Current Tax 133.75 37.32
Deferred Tax -16.80 -14.64|
(:.‘ MAT Credit 0.00 0.00N
Profit after Taxation 1,344.82 258.56
Add: Charge pursuant to the adoption of revised| 0.00 o.00|
Schedule I
Add: Charge on account of transitional provisions under 0.00 0.00
AS 15
Add: Balance brought forward 679.86 421.30
- |Less: Transfer to General reserve 0.00 0.00}
Less : Previous Year Tax Adjusment 0.16 0.00'
_ - |Profit available for appropriation 2,024.52 679.86




2. Financial Summary or Highlights/Performance of the Company

The Gross Turnover of the Company for the current year under Report was Rs.76156.12
LLakh in comparison to previous year Turnover of Rs. 59695.60 Lakh. Your Directors are the

opinion that in the current financial Year i.e. 2024-25 our Company will be able to show
much better results.

3. Dividend

Although Profit of Company are much better than last year, but due to expansion programme
Directors of the Company are unable to recommend any Dividend for the year under Report.

4. Reserves
The Company has not fransferred any amount to Reserves for the Financial Year 2023-24.
5. Change in the nature of business, if any
Q No change in the nature of the business of the Company done during the Year.
6. Material Changes between the date of the Board report and end of financial year.

There have been no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the Financial Year of the
Company to which the Financial Statements relate and the date of the Report.

7. Details of Significant and Material orders passed by the regulators or Courts or
Tribunals impacting the Going Concern Status And Company’s Operations in Future

During the Year under review there has been no such significant and material orders passed

by the Regulators or Courts or Tribunals impacting the going concern status and Company's
operations in future.

8. Details of Subsidiary/Joint Ventures/Associate Companies
O As on March 31, 2024, the Company does not have any Subsidiary.

9. Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and
outgo:

The Information on Conservation of Energy, Technology absorption and Foreign Exchange
earnings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read

with Rule, 8 of The Companies (Accounts) Rules, 2014, is Annexed herewith as “Annexure
A",

10. Deposits

The Company has not invited/ accepted any deposits from the Public during the Year ended
March 31, 2024. There were no unclaimed or unpaid deposits as on March 31, 2024.



O

11. Particulars of Employees

None of the Employee was drawing Remuneration in Excess of the limits laid by the

provisions of rules 5(2) and (3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014.

12. Industrial Relations

The relations Between the Employees and the Management during the Year continued to be
cordial and friendly as were during the last Year.

13. Statutory Auditors

M/s. S.C.Thakral.,, Chartered Accountants, statutory auditors of the Company having
registration number FRN No0.05623N  which hold office until the conclusion of the
S0thAnnual General Meeting. Now, members are requested to reappoint them for further five
years subject to rectification at every Annual General Meeting. The Company has received a
certificate from the statutory auditors to the effect that their re-appointment, if made, would

be within the limits prescribed. Members are requested to make their reappointment for next
five years.

There are no qualifications or observations or remarks made by the Auditors in their
Report.

14. Auditors’ Report

There are no qualifications or observations or remarks made by the Auditors in their Report.

15. Corporate Social Responsibility (CSR)

Company had constituted the CSR Committee as in the year 2020-21, Company has earned
the net profit of more than 5 Crore & following members will be part of this Committee to look
after the amount to be spend to comply with the Section 135 of the Company Act 2013.

1. Jai Parkash Sharma 2.Krishan Taneja

Detail of amount to be incurred on CSR in the next financial year i.e. 2024-25 has been
arrived as under:

Year Amount of Profit (in Lakh)
2023-24 1461.75
2022-23 281.23
2021-22 2499.48
Total 4242.46
Avg. of 3 years 1414.15
2% of average of 3 years 28.28

CSR Committee has approved the sum of Rs. 28.28 Lakh to be incurred on CSR activities in
next Financial Year.



16. Provisions regarding the constitutions of internal complaints committee under the

Sexual Harassment of Women at Workplace (PREVENTION, PROHIBITION AND
REDRESSAL)ACT,2013.

The company has complied the provisions regarding complaints received under the Sexual
) Harassment of Women at Workplace under the said Act and no complaint has been received
: from women employees regarding this matter in this year.

17. Directors:
A) Changes in Directors and Key Managerial Personnel

During the Financial Year ended 31st March, 2024 nc change has been made in Directors of
the Company.

B) Declaration by an Independent Director{s) and re- appointment, if any

The Company was not required to appoint Independent Directors under Section 148(4) and
) Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no
O declaration has been obtained.

18. Number of meetings of the Board of Directors
Twenty Four Meetings of Board of Directors was held during the Financial Year 2023-24.

19. Particulars of Loans, Guarantees or Investments under Section 186

During the Year under review, the Company has not advanced any Loans/ given
Guarantees/ made Investments

20. Particulars of contracts or arrangements with related parties:

During the year there are no transactions made in pursuance of contracts and arrangement
with related parties referred to in section (1) of section 188 of the Companies Act, 2013.

21. Directors’ Responsibility Statement

O The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134
of the Companies Act, 2013, shall state that

(@) In the Preparation of the Annual Accounts, the applicable Accounting Standards had
been followed along with Proper Explanation relating to Material Departures;

(b) The Directors had selected such Accounting Policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the Financial Year and of the Profit
and Loss of the Company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
Accounting records in Accordance with the Provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the Annual Accounts on a Going Concern Basis; and

(f) The Directors had devised proper Systems to ensure compliance with the provisions of all
applicable laws and that such Systems were adequate and operating effectively.



22. Insolvency & Bankruptcy Code 2016

There is no application made or any proceeding pending under the IBC, 2016 during
the year.

23. Valuation for Banks & Financial Institutions

Valuation of undertaking or assets .of the Company has been done wherever it is necessary.

24, Cost Auditors

Pursuant to the Section 148 of the Act read with rules thereunder, your Company is required
to maintain the cost records and the said cost records are required to be audited.

Accordingly, maintaining of cost records is applicable to the Company and the Company is
maintaining all the aforesaid cost records.

25. Acknowledgements

We would like to express our grateful appreciation for the co-operation and assistance
received from Banks, Shareholders and Customers. We also wish to place on record our
appreciation for the Devoted Services of the Workers, Staff and trust the same will be

continued in future.
For Jindai Su (India) Pvt. 1td

DIN: 06813511
For Jindal Supreme (India) Pvt. Lt¢

Regd. Office

g™ K.M. Stone W

O.P. Jindal Marg, Hisar .
(K.K.TANEBE?““

DIRECTOR
DATE:02™ Sep. 2024 DIN:03481378

ANNEXURE TO DIRECTORS' REPORT:

Particulars required to be furnished under Section 134(3)(m) of the Companies Act, 2013,
read with Clause 8(3) of The Companies (Accounts) Rule, 2014

A. CONSERVATION OF ENERGY:
The following measures are employed by the Company for conservation of energy:

i) Improving power factor by proper choice of capacitors from time to
Time depending upon the load.
ii) Utilizing the proper load of plant and equipment, electric motors etc.
iii) Providing thermal insulation where required and thus saving the fuel

Consumption used for Steam Generation.



iv) Reducing the Maximum demand by properly distributing the loads. Total
energy consumption and Energy Consumption per unit of Production as per

fForm 'A’ is as under:-

FORM ‘A’
FORM FOR DISCLOSURE OF PARTICULARS WITH
RESPECT TO CONSERVATION OF ENERGY

A. POWER & FUEL CONSUMPTION CURRENT YEAR
2023-24
1. ELECTRICITY (Amount In lakh)
(a) Purchased:
Units (KWAH) 6258320.00
Total Amount 500.13Lakh
Rate/Unit 7.99

(b) OWN GENERATION
i) THROUGH DIESEL GENERATOR

Units (KWH) 13545.00
Units perltr.of Diesel Oil 3.75
Cost/Unit 24.06
i) Through Steam Turbine Generator N.A.
1. COAL: N.A.
2. FURNACE OIL (LIGHT DIESEL OIL)
Quantity 1012.56(MT)
Total Amount
Average Rate 45547.03
3. OTHERS/INTERNAL GENERATION N.A.

CONSUMPTION PER UNIT OF PRODUCTION
PRODUCT: Steel Tubes & Pipes

Unit (M.T.) NIL
Electricity/Tonne (KWH) -
Furnace Qil/Tonne (Ltrs.) —ee
Coal -
Others ---

B. TECHNOLOGY ABSORPTION

FORM ‘B’
RESEARCH AND DEVELOPMENT (R&D):
Specific Area in which R&D carried out by the Company.
Benefits derived as a result of the above R&D.
Future plans of action.
Expenditure on R&D
(a) Capital
(b} Recurring
(c) Total

pwnN=

PREVIOUS YEAR
2022-23
(Amount In Lakh)

5015031.00

381.45 Lakh
7.60

74987.88
3.75
24.04
N.A.
N.A.

708575.00(LTR)

49.83
N.A.

NIL



@

v,

(d) Total R&D Expenditure as a percentage of total Turnovers.
TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION:

1. Efforts in brief, made towards technology absorption, adaptation and
Innovation.
2. Benefits derived as a result of the above efforts, e.g., product
Improvement, Cost reduction, Product Development, imports substitution etc.
3. In case of Imported Technology (Imported during the last 5 years
Reckoned from the beginning of the Financial Year), following information
May be furnished: NIL

(a) Technology Imported.

(b) Year of Import

(c) Has Technology been fully absorbed?

{(d) If not Fully absorbed, areas where this has not taken Place, Reasons

Therefore and Future plans of action.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO: (Amount in Lakh)
(a) Activities relating to Exports, Initiatives taken to Increase Export;
Development of new export Market for Products and Services and

Exportplans.
(b) Total Foreign Exchange used and Earned. :
Used Earned
39.33 0.00
For Jindat Supreme {India) Pvt. Ltd
BY ORDER OF THE BOARD
(K.K. TAN
DIRECTOR
DIN: 03481378
For Jin {India) Pvt. Ltg
Regd. Office
9" K.M. Stone W il :
O.P. Jindal Marg, Hisar W
.P. SHAR

DIRECTOR
DATE: 02" Sep. 2024 DIN:06813511



S.C.THAKRAL and CO. 4 ", 6,RED CROSS COMPLEX,RAILWAY ROAD
Chartered Accountants e (A 00
Ph. 9416476269, 8708791861, 7015100272

e-mail : scthakral_co1@rediff.com

INDEPENDENT AUDITORS® REPORT

TO
THE MEMBERS OF
JINDAL SUPREME (INDIA) PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Jindal Supreme (India} Private Limited which comprise the balance sheet
as at 31st March 2024, and the statement of Profit and Loss, and statement of cash flows for the year then ended,

and notes to the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, and its financial performance, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Qur responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requiremenis and the Code of Ethics. We believe that the audit evidence we have oblained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

There is no uncertainty on the company's ability to continue as a going concern. The company has prepared its
financial statements on a going concem basis.

information other than the Financial Statements and Auditors' Report thereon
~

The Company's management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s annual report, but does not include the financial statements and
our auditors’ report thereon.

Qur opinion on the financial statements does not
assurance conclusion thereon.

rmation and we do not express any form of
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor's repor,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(‘the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility alse includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Direclors is responsible for assessing the Company’s ability to
continue as a going concem, disclosing, as applicable, matiers related to going concern and using the going concem
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial staitements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due 1o fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulling from fraud is higher than for one resuiting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

»  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company/'sd____a_bilily to continue as a going concem. If we conclude that a
material uncertainty exists, we are req/u;réd ttb_'dfa‘jg ttention in our auditor’s report to the related disclosures
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in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a gaing concern.

¢ Evaluate the overall presentation, struciure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report} Order, 2020 (“the Order”), issued by the Central Govemnment of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the "Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(1) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(2) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(3) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

(4) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(5) On the basis of the written representations received from the direclors as on 31st March, 2024 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being appointed as a director
in terms of Section 164(2) of the Act.

(6) With respect to the adequacy of the intemal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, the company is exempt from getting an audit opinion on
internal financial control.

(7) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us:

{(a) The Company has disclosed information regarding pending litigations in note 9 of Additional Regulatory
Information in the significant accounting Policies and notes forming part of Accounts which are not of sericus nalure,
which would not seriously impact its financial position.

(b) The Company does not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

(c) There were no amounts which were requi
the Company.
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{d} (i) The management has represented that, to the best of its knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested {either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries®), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the company ("Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of its knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons of entities identified in any manner
whatsoever by or on behalf of the Funding Party {"Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(i) Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing has

come 1o their notice that has caused them to believe that the representations under sub-clause (i) and (i) contain any
material mis-statement.

(e) The company has not declared or paid any dividend during the year in contravention of the provisions of section
123 of the Companies Act, 2013.

(f} Based on our examination which included test checks, the Company has used an accounting software for
maintaining its books of account for the financial year ended March 31, 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of audit trail feature being

tampered with and the audit trail has been preserved by the company as per the statutory requirements for record
retention.

(8) With respect to the matter to be included in the Auditors’ Report under Section 197(1 6) of the Act, in our opinion
and according to the information and explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a private limited company.

For S.C. Thakral & C

CA 5.C. Thakral
M No. 084048
Place: Hisar
Date: 02.09.2024

upin: 2Yo &Y ygbx. £ BYN Yijo
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Report as required by the Companies {Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Govemnment of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 (Refer to in paragraph 1
under ‘Report on Other Legal and Regulatory Requirements' section of our report of even date) With reference: to the
Annexure A referred to in the Independent Auditors' Report to the members of the Company on the financial
statements for the year ended March 31, 2024, we report the following;

(i) (a) (A) The Company has proper records related to full particulars including quantitative details and situation of
Property, Plant and Equipment.

(B) the company is not having any intangible asset. Therefore, the provisions of Clause (i)(a)(B) of paragraph 3 of the
order are not applicable to the company.

{b) In our opinion Property, Plant and Equipment have been physically verified by the management at reasonable
intervals. No material discrepancies were noticed on such verification during the year.

(c) All the immovable property are in the name of Company. No Property is in the name of any directors, promoters
or any other person.

{d) The company has not revalued its Froperty, Plant and Equipment during the year. Therefore, the provisions of
Clause (i){d) of paragraph 3 of the order are not applicable to the company.

(e) No proceedings have been initiated or are pending against the company for holding any benami property under
the Benami Transactions {Prohibition) Act, 1988 {45 of 1988) and rules made thereunder. Therefore, the provisions of
Clause (i}(e) of paragraph 3 of the order are not applicable to the company.

{ii} (@) In our opinion, physical verification of inventory has been conducted at reasonable intervals by the
management and the coverage and procedure of such verification by the management is appropriate. No material
discrepancies were noticed on such verification.

(b) The Company has been availing working capital facilities from HDFC Bank Limited and ICICI Bank Limited .Stock
statements are being submitted regularly to both banks. Stock statements submitted to these banks are in agreement
with the books of accounts of the Company.

{iii) During the year, the company has made investments in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firns, Limited Liability Partnerships or any
other parties. Mostly loan & advances given by the Company are for ils business requirement. Investment made and
Loan & advances given to Associate Companies are not against the interest of the Company. The detail of
investment made in the Associate concerns is as under;

Particulars As At March As At March
31,2024 31,2023
Investments in equity instruments No. of
{Unquoted) No. of Units | Amount Units | Amount
J.J. JINDAL INFIN PVT LTD NEW DELHI 8000 8.00 B0OO 8.00
- - 11500 11.50

The opening balance of advance amount given to Jindal Retail (india) Private Limited was Rs. 80.34 and its closing

balance as at closing of the year was Rs. 77.40 Th i& full ble.
g y e/a%_ y recoverable
,ﬁa'f'—“x‘}/
et N
ﬁ.- %)




{iv} The company has not made any loans, investments, guarantees and security on which provisions of section 185

and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of clause 3(iv) of the said Order are not
applicable to the company.

(v) In our opinion and according to the information and explanations given to us, the Company has not accepted any

deposits from public. Therefore, the provisions of Clause {v) of paragraph 3 of the order are not applicable to the
Company.

(vi) As explained to us, the Central Government of India has specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company. The Company has been maintaining
cost records as has been prescribed for its producls. Cost Audit for its cost records are being got connected from

Cost Accountants regularly and their reports are being submitted to the concermned Authority in time.

{vii) {a) The Company is generally regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income tax, Sales Tax, Wealth tax, Service tax, Duty of Customs, duty of Excise, Value
Added Tax, GST, Cess and other statutory dues with the appropriate authorities to the extent applicable to it. There
are no undisputed amounts payable in respect of income tax, wealth tax, service tax, sales tax, value added tax, duty
of customs, duty of excise or cess which have remained outstanding as at March 31, 2024 for a period of more than 6
months from the date they became payable.

(b) According to the information and explanations given to us, there are not any statutory dues referred in sub- clause
{a) which have not been deposited on account of any dispute. Therefore, the provisions of Clause (vii)(b) of
paragraph 3 of the order are not applicable to the Company.

(viii} In our opinion and according to the information and explanations given to us, there is no any transaction not
recorded in the hooks of account which have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (a) In our opinion and according to the information and explanalions given to us, the Company has not defaulted
in repayment of any loan or other borrowings or any interest due thereon to any lender.

{b) In our opinion and according to the information and explanations given to us, the company has not been a
declared willful defaulter by any bank or financial institution or other lender.

(c} In our opinion and according to the information and explanations given to us, the loans were applied for the
purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no funds raised on short
term basis which have been utilized for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

{N In our opinion and according to the information and explanations given to us, the company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures or associale companies.

(x) (a) The Company has not raised money by way of initial public offer or further public offer (including debt
instruments). Therefore, the provisions of Clause (x){a) of paragraph 3 of the order are not applicable to the
Company.

(b) In our opinion and according to the information and explanations given to us, the company has not made
preferential allotiment or private placement of shares during the year and therefore the requirements of section 42 and
seclion 62 of the Companies Act, 201 }qr_e,’h?;t applicable in the case of this company.
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. {xi} (a) We have not noticed any case of fraud by the company or any fraud on the Company by its officers or
employees during the year. The management has also not reported any case of fraud during the year.

(b} During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by the

auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) As auditor, we did not receive any whistle- blower complaint during the year.

(xii) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii} of paragraph 3 of the order are
not applicable to the Company.

(xiii) As per the information and explanations received to us all transactions with the related parties are in compliance
with sections 177 and 188 of Companies Act where applicable, and the details have been disclosed in the financial
statements, etc., as required by the applicable accounting standards. Identification of related parties were made and
provided by the management of the company.

{xiv) The company is covered by section 138 of the Companies Act, 2013, related to appointment of internal auditor
of the company. Therefore, the company has appointed its auditor for this purpose.

(xv) The Company has not entered into any non-cash transactions with directors or persons connected with him for
the year under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the order are not applicable to the
Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities during the year.

(c} The company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India.

(d) As per the information and explanations received, the group does not have any CIC as part of the group.

(xvii) The company has not incurred cash loss in current financial year as well in immediately preceding financial
year.

(xviii) There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financia! assets and payment of
financtal liabilities, other information accompanying the financial statements, the auditor's knowledge of the Board of
Directors and management plans, we are of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

(xx) Under the provisions of section 135 of the Companies Act, the Company is required to incur CSR expenditure in
F.Y 2024-25 for which detail is as follows:

Year Amount of Profit (in Lakh)
2023-24 1461.75
2022-23 281.23
2021-22 2489.48
——————— i
ke
Total 4242 46 é 5

Avg. of 3 years 1414.15] o




&
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2% of average of 3 years 28.28

CSR Committee has approved the sum of Rs. 28,28 to be incurred on CSR activities in next
Financial Year.

{xxi) The company has not made investments in subsidiary company. Therefore, the company does not require to

prepare consolidated financial statement. Therefore, the provisions of Clause (xxi) of paragraph 3 of the order are not
applicable to the Company.,

CAS.C.Th
M No. 084048
Place: Hisar
Date: 02.09.2024
UDIN:



Cash Flow Statement for the year ended 31st March, 2024

JINDAL SUPREME(INDIA) PRIVATE Limited

For the year ended For the year ended
sr.No Particulars 31st March, 2024 31st March, 2023
A. CASH FLOWS FROM OPERATING ACTIVITIES: 5
Net Profit/{loss) Before Tax and Extra Ordinary items 1,461.77 28123
Adjustment for;

g Depreciation 359.09 24171
Interest Expense 746.29 417.55
Provision For Gratuity - -
Interest Income (15.01) {12.65)
Dividend Received
Profit/ Loss on Sale of Fixed Assets (Loss ON P/M SALE
R3.527960 & Gain on disposal of Asset 18327516 {178.00) (11.61)
Operating profit before working capital changes 2,374.14 916.23
Adjustment for;

{Increase) /Decrease in Trade Receivables (95.69) 22123
(Increase)/Decrease in [nventories (618.71) 597.36
(Increase)/Decrease in Other current assets 429.50 (745.25)
Increase/(Decrease) in Trade Payables (5.63) (249.97)
Increase/(Decrease) in Other current liabilities 4184.49 366.87
Prior Period Adjustment {0.18) S
Cash earned from operations 2,567.94 1,166 .47
Advance taxation/ Income tax refund
@ Net cash earned from/ (used in) operating activities 2,567.94 1,106.47
B. CASH FLOWS FROM INVESTING ACTIVITIES: '
Purchase of fixed assets (4.533.41) (1,701.90)
Sale of fixed assets 236.49 11.61
Purchase of Properties
Loan And Advances 88.74 124.24
Interest received 15.01 1265
Dividend Received = -
Net cash {used in} investing activities (4,193.16} (1,553.39)
C. CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds/Repayments of Long Term Borrowings 1,276.72 1,14292
Proceeds/Repayments of Short Term Botrowings 1,536.77 (280.76)
Issue of Share Capital (43.91) -
Security Premium Paid (395.15)
Interest paid (746.29) {417.55)
Net cash from financing activities 1,628.15 444.61
Net increase In cash and cash equivalents 2,92 (2.31)
Cash and cash equivalents (opening balance) 131 362
() Cash and cash equivalents {closing balance) 4.23 1.31
2,92 {2.31)
Note;
1 increase in Long term and Short term borrowings are shown net of payments,
2 Cash and cash equivalents (closing balance) includes other Bank Balance
of Rs.2.75 Lakh /- (Previous Year Rs, 0.88 Lakh/)
3 Previous Year figures hgve been regrouped wherever considered neccesary.

AUDITORS' REPORTS

For 5.C. Thakral & Co.
Chartered Acco

5.C. THAK
Partner
I.No.084048
PLACE: HISAR
DATED : 02nd sep.2024

UDIN : c?(foquVS’BF‘EB‘yN l”/O

J.P.SHARMA
Director
Din: 06813511

K.K. Taneja
Director
Din: 03481378
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JINDAL SUPREME {INDIA) PRIVATE LIMITED

Balance Sheet As At 31st March , 2024

{Amount in Lakh)

{Amount in Lakh)

Particulars Note As at As at
No | 31stMarch 2024 31st March 2023
l. |EQUITY AND LIABILITIES
(1) |Shareholders Funds
Share Capital 1 191.82 23573
Reserves and Surplus 2 5080.01 4130.50
Money Received against Share Warrant - N
5271.83 4366.23
(2) |Share Application Money Pending Allotment 0.00 0.00
(2) |Non-Current Liabilities
Long-term bormewings 3 4512.46 3236.74
Deferred Tax Liabilities (Net) 4 272.00 288.80
Other Long Temm Liablities
Long Term Provisions 5 66.77 58.18
A4852.23 3583.72
{3) |Current Liabilities
Short-Term Borrowings 6 5120.73 3584.02
Trade Payables 7
Total Outstanding dues of MSME's
Total Outstanding dues Other than of MSME's 874.37 880.00
Other Current Liabilities 8 1644.06 897.10
Short-Term Provisions 9 0.00 37,32
7639.22 5498.44
Total| 17763.28 13448.39
Il. | ASSETS
{1} |Non-Current Assels
Property, Plant and Equipment and Intangible Assels
Property, Plant and Equipment 10 8056.,98 3269.14
Intangible assets - -
Capital Worl-in-Progress 11 €06.50 1278.53
Intangible assets under davelopment - -
Non-Current Investments 12 8.00 118.08
Deferred Tax Asset (Net)
Long-Term Loans and Advances 0.00| 0.00
Other Non -current assets 13 67.52 45.181
8739.00 4711.93
(2) |Current Assets
Cument Investment - -
Inventones 14 5446.60 4827.89
Trade Receivables 15 2246.51 2150.83
Cash and Bank Balances 16 4,23 1.30
Short-Term Loans and Advances 17 1243.65 1627.82
Other Current Assets 18 83.29 128.62
8024.28| 8736.46
Totalf 17763.28 13448.39
Significant Accounting Policies and Notes to the Financial Statements Attached
AUDITORS' Report
In Terms of our report of ev nexed hereto
For S C Tha
CHARTERED ACCOU
FIRM REGIST
J.P. Sharma K.K. TANEJA
CA S C Thikral Director Director
M NO. DB4D Din: 06813511 {in; 03484378
Place Hisar

Dale :02nd Sep 2024
UDIN
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Amount in Lakh

Amount in Lakh

JINDAL SUPREME (INDIA) PRIVATE LIMITED
Profit And ngg §tng_gmgnt fgr Q_a year ended g1g§ gggh 2024

Particulars Note As at Year ended
No. 31st March 2024 31st March 2023
I |REVENUE
Revenue from Operations {Gross) 19 76156.12 5869560
Less :- GST 11612.14 9083 650
Revenue from Qperations {Nel) 64543 98 50612.00
] Other Income 20 494 .47 45.43
1] Total Income 655038.45 50657.43
(IV}|EXPENSES
Cast of Materials Consumed 21 58742 41 46472 95
Changes in Inventories of Finished Goods,Work in Progress 22 -282 59 187.61
and Slock in Trade
Employee Benefits Expense 23 922 00 724 68
Finance Cosls 24 761.70 426 22
Dapreciation and Amortization Expense 25 359 09 211N
Other expenses 25
Manufacturing Expenses 2137.60 1597 13
Office & Administration Expenses 193.19H 155.94
Selling and Distribution Expenses 74329 569,96
Total Expenses 63576.68 50376.20
V |Profit before exceptional and extraordinary items and tax {n-1vy 1461.77 281.23
Vi JExtraordinary Item : 0.00
Vil |Profit Before Tax {V-vi) 1461.77 281.23
Vil | Tax Expense:
Current Tax 133,75 3732
Deferred Tax Liability/{Asset) -16.80 -14.64
MAT Credit 0.00 0.00
116.64 22.68
IX {Profit {Loss) for the year after taxation (VII-VIll) 1344.82 258.56
X |Earnings per equity share
Basic 701.07 749 50
Diluted 701.07 749 50

Significant Accounting Policies apil Notes to the Financial Statements Attached

AUDITORS' Report

Place Hisar
Date :02nd Sep.2024

v o Yoy SBKE BYN U0

\_ For Jindal Sup

(Indi;j P:tr

Din: 06813511

For Ji:;:il_!"stgpame (India) Pvt. Ltd
—

Directar

K.K. TANEJA
Direcior
Din: 03481378




£y

JINDAL SUPREME {INDIA} PRIVATE LIMITED
Naotes forming part of Bat. sheet and S

1 Eguity Share Capital

of Profit and Loss

(Amount in Lakh)

{Amount in Lakhy

DESCRIPTION At Asat
Jist March 2024 3tst March 2023
1 |SHARE CAPITAL
{a) |Autherised Capital
400000 Equity Share of Rs. 100/ Each &0 400
[ A
{b) Hlnued. Subseribed and Fully Paid.Up
191822(Prev year 235727) Equity Share of Rs. 100/ Each 238 264
Less:  Shares issued/Buy Back during the yaar f__ a4 28
192 236
Ie} [Reconeiliation of the number of shares 1
Shares outslanding at the baginning of the year 235727 263,737
Less:  Shares issued/Buy Back during ihe year * 43 905 28.010
Shares outstanding at the ang of the year 191,822 235,727
Details of shareholdars holdlu mora than 5% shares in tha Sampan
at 3tst March 2024 A% at 3181 March, 2073
Nama of Shareholders — —
No of Shares held % al Holding | No of f Shares held | % of Holding
Sh. Janak Raj Jindal 30,005 1564 30,005 1273
J R. Jindal & Sons HUF 25815 1348 25815 1095
M/s VW Erterprises Pyl Lia 17 450 8.1 17,460 T4
M's Dizna Tea Co. Ltd. . 000 20,300 ag
P Sent. Jaystven Jindal 14 020 Tn 14,020 595
Sh Abbhishek Jindal 102 432 53.40 19.795 B 40
Sh. Madan Lal Jindzl B 0.00 43,278 1838
Smt. P hwrl Davi Jinaal 1 000] 39.409 1672
189,732 98.91] 210,082 83.12]

Hote: ° The Campany had bought back in ihe Financial Year ended 31 032027 28010 Equity

of s 550 per share vide approval taken from the aquity sharehold,

iherefore 28010 Equity shares was reduced from the 1olal number of shares as well az a

shace capdal of the company

Mote ** The Company had also boughl Back inthe Financial Year ended
ol Rs 800/ par share vide approval taken from the: equity sharehold

share capdal of the ¥ All

Y in ihus regard

Shares having Tace valus of Rs. 100/ premam of

er of tha Company 21 Extra Ordinary General meeting held o 26.07 2021

mount of issued. subscribed and fully paid up equay

31.032024 . 43905 Equity Shares having face value of Rs. 100/ premium of
er of the Company at Exira Ordinary Genaral meeting hald on 27 02 2023
Iherefore 43905 Equdy shares was reduced From the total fumber of shares as well as amount of 'ssusd subseribed and fully pasd up eguity

was completed upto 18th Apni 2023

Aggregale fumber of bonus shires issued, share issued for consideration other than cash

and shares bought Back during the period of five yeaars i

Az a1 11,03.2024

As at 11.03.2023

Y g the g date NIl N
Details of P 3 hoiding shares in the company
As at Mst March 2024 As &t J1s1 March, |% Change during the
Nama of Promotors. 20 paricd
No of Shares held__| % of Holding | No of Sharea held % of Holding |
Sh. Janak Raj Jindal 30,005 1564 30,005 1273
Ws  JR. Jindal & Sons HUF 25m5 1346 25815 10.95
Smi_Jayshiea Jindal 14020 m 14,020 595
Sh. Abhishek Jindat 102.432 53.40 19795 B40
Sh. Macan Lal Jindal - 0.00 43,278 18.38
Smt. Parneshwri Dev: Jingal - 000 38,409 16.72
Smi. Sonam Jinda) 2.040 108 . 0.00
M5 Abhishek Jindal & Sons HUF 50 0.0} . .L 0.00
74,382 ] 90.80] 172322 7311 ]

2 RESERVES AND SURPLUS

{Amount in Lakh)

{Amount in Lakh}

As t Asal
pEd st March 2024 | 313t March 2023
GENERAL RESERVE

As par Last Account 253855 2,538.55
Add:- Transferred from Surplus -Prafit and Loss Aceduen o =
Add:: Adjustment for DTADTL

B Lass - Adustment for Diopraciation . i
Add - Deferred lax assets on above additional deprecialion N
tess:- Translar to Capital Redemption Ressrve * 4391

__|Closing Batance 2.494.64 2,538 58




Secunity Premium Account
A% per Last Arzenss 83409 B4 05
Aod - During the Year
Less: Utilized during \he year for Buy Back of shares® 395.15 -
- [Ciesing Batance 28804 T
SURPLUS-PROFIT AND LOSS ACCOUNT
Proft Brought Forward &679.85 42129
Add.-Profit aer lax for the period 1,344 82 258 56
- Lesa:-Transter lo General Reserve B -
AgdLess:-Pravious Year Tax Agjustment 016 =
Closing Batance 20245t 679.85
CAPITAL REDEMPTION RESERVE - =
A3 per Lasl Account 280 280
Add: | During the Year 4351 .
len! Balance T lz 28.01
Total Reserves and Surplus [5+b]) 5,080.01 4,130.50

As per the provision of the Comp: ¥ ACl 2013,

Nate: *The Company in the Financial Yearia. 31.03.2022 hgd bought back 28010 Equily shares hawng face value of RS. 100 per sharg @ premium of Rs 550
per Equity share involving total share capital amounting Rs, 2501000/- and share premium amoant of Rs. 15405500/

amount paid for Buy Back of Equity shares had been utiiized from the

Secunly Premium Account & Face Vatue of {he Buy Back Equty Shares was adjusted from the |ssusd, Subscribed

and Fully Paid -up shace capaal of the Company. Further as per the provitions of Company Acl 2013, an amount of equal to the
Face value of Equity shares bought back duzing the year amoutning to Rs. 2801000/ had baen &d to Capdal R L
Reserve account from the General Resarve Account,

Note: *“The Company in the Financial Year | e_ 31 03 2024 had boughi back 43905 Equity shares having face value of RS 100 per share € premium of Rs_ 200
per Equiy share involving total share ©apdal amounting Rs. 43905004 and share premium amount of RS 395145005

As par he p of the Company Act 2013, premium amount paid for Buy Back of Equity shazes had been utifized from the
’ Secunty Premium Account & Face Vilue of the Buy Back Equity Shares was adjusted from Ihe Issued, Subscnbed
and Fully Paid -up share capital of ine Comparny. Further as per tha provisions of Company Act 2013, an amount of equal 1o the
Face value of Equity shares bough back during the year amoutning to Rs. 4390500/ had been 1o Capital R: P
Reserve Irom the R Account. [Amount in Lakh] {Amount in Lakh}
Panticular As at Asat
Alst March 2024 318t March 2023
- SECURED
TERM LOAN
From Bank And Financial tnsthution
-
1.Ferm Loan Actount 2 HDFC Bank L1d 13763 206.5%
2.Term Loan Solar Acrount HDFC Bank Ltd 1607 5511
3.Daimier Financial Service Private Limited O OG 2210
5 4. HOFC BANK PM | TERM LOAN } 278.73 395.08
h 5.HDFC TERM LOAN SB 154.55 180,15
6.HOFC BANK PM-2 {TERM LOAN) 65993 17396
7.HOFC Vehicle Loan ' 1806 2724
B.HDFC BAKK PM 3 [TERM LOAN] 725.18 -
9.BANK OF BARODA VEHICLE LOAN 40147 .
- 10.HDFC TRUCK LOAN 2584 .
11.INDIAN BANK AUTO LOAN [ALIDI) %22 -
12.1C1CH BANX PM-3 [TERM LOAN) 787.62
2477.02 1,670.23
UNSECURED
From Companies L 22500 263.49
Others 131143 1303.02
1,636.41 1,566.5¢
Grand Total 4,513.46 3,236.74
'8 1 This Teom Lean was intially taken al Rs. 4 41 Clore from HBFC Bank Ltd. on the secunty of prasent and
c’ Tuture properties of Land & Building . Shed & Building. Plani & Machinery and ciher ori i Assets ai at fih KM Dethi Road
Hisar Further this loan is atso by way of p o of atl the Directors and parsonal gurantes of all the map promotors
of the company
This Term Loan is repay on lhe ly Install of Rs. 702833 starting from the month of Aprl 2020 and anding with

March 2027 _in the iodal No. of 84 Instaltment
respect of Term Loan has Been duly registered

5.Thas Term Loan was taken for the

Upto tha 311 March 2023 all the instaiment have bean paid in ime. Charge in
with Ihe office of Reqistrar of Company {NCT) New Deiht

2. This Term Loan was laken for the purchase of Solar power plant on monthly instailment of Rs. 353140 starting from the manh of Augusi 2021
and ending with Juty 2025.in the Iodal no. of 48 instalimsnt Uptothe 315t March 2023 all the instatifnent have been Paid in lime.
Charge in respect of Term Loan has bean duly ragisterad with the office of Registrar of Company (NCT) New Dathi

3 This Term Loan was taken for the purchase of Mercedez Beriz having RC No HR20402424 on 04 U2 2020 From Daimier Finznelal Senvice This loan

was y on ly instal of Rs. 228715/ starting from 04 02.2020 1l 04 01.2025.Upto FY 311 March2023, All the Instalimes have
been paid in ime
4, This Tenm Loan has been taken for the purchase of Hew plani & Machinary on of Rs. 1008496 int stanting from the

y
ine month of June 2022 and ending with June 2027.in the total na. of 60 instaiment Upto the 1s1 March 2023 all tha inslaiment have been paid in time
Charge in respect of Term Loan has been dudy registered with the office of Registrar of Comparny (NCT) New Delhi,

of ion of Shed & Buikling on thty i of Rs. 305388+im staning from the

month of June 2022 and ending wih June 2029.in the Iotal no. of B4 installment Upto the 318t March 20223 afl the instaliment have been paid in ume

been paid in time.

Charge in respect of Term Loan has been duly registered with the office of Registrar of Company {NCT) New Delhi. P Rt

A . Ty
6. This Term Loan has also been taken for the purchass of New plam & Machinary on i of Rs 1311797+im s1arkng from the ‘,) (ot ™ 5
e month of March 2023 and enging wiih Feb 2029.in the lotal no. of 72 instaliment Upta the 33t March 2023 all the instaltment have been paid in ime P2
Charge in respect of Tarm Loan has basn duly registarad with the oifice of Registrar of Company (NCT) New Deini ( c’r‘/ !

® ! l

7 This Term Loan has taken for the purch, of TATA Ci Vehicle on 08 01.2023 From HDFC Bank Lim:ted This loan
is on y | [ of Rs. 92855/ starting from 05.02.2023 113 05 12,2026 Upto FY 3181 March2023. Afl the Instaliment have



been paid in ime.

10. This Tern Laan has {aken for the p of TATAC

been paid in time,

was repay
besn paid in time.

Vighicls on 05.01.2023 From HOFC Bank Limited This loan
is repayable on monthly Instaiment of Rs. 113740/, slaring from 05.06.2023 i 05.04 2027, Upto FY 31st March2023. All the Installment have

11. This Term Lozn was taken for the purchase of Audi AS having RC No DLICBCT110 on 16.08.2023 From Indian Bank This loan
on of Rs. 158185 starting from 11.09. 2023 1l 11.09.2026 Upto FY 313t March2023, All the Instaliment have

All the amauntt of lerm loan payable during (he next one year have been seperated from hers and have been taken io other

8. This Tenn Loan has also been laken for the purchase of New plant & Machinary on monthly instaliment of s, 13888288 +int starting from ihe
the month of August 2023 and ending with July 2029 in Ihe 104al na. of T2insialiment Upto ine J1st March 2024 all the instaliment have baen paid in ime
Charge in respact of Term Loan has been duly registered wilh the oifice of Registrar of Company (NCT) New Delhi,

. This Term Loan was taken for the purchase of Tayota Vetfire having RC No HR2Z0AWD214 on 02 05 2023 From Bark of Bamda This loan
was repayable on monthly Instalment of Rs. 303205/ staning from D4 05 2026 1O 04 01.2025 Upto FY 3131 March2023, All ihe Instatiment have

12. This Tanm Loan has alsa been taken for Ihe purchase of New plam & Machinary on monthly instaliment of Rt 1190476 +in] starling from the
the month of November 2023 and ending with November 2030.in the lotal no. of B4 instaliment Upto the 318t March 2024 ail he instatimeni have been
paid in time .Charge in respect of Tarm Loan has besn duly registered with the office of Registrar of Company (NCT) New Delhi.

)

Castrent liablty having Nole No. B and amount of Insiall have been i n
4__ Deffer Tax Llabifiss{net) {Amount in Lakhj [Amount in Lakh
LN L Lakhy
DESCRIPTION Deferred Tan Deferred Tax
LiabilityfA as | Liability/A as at
atit.03 iﬂa& 31.m3
: 4 Deferred Tax Azset |Nei)
bm Deferred Tax Liabllity
1 D:fierence beirween book and lax depreciation 28880 30345
Total Defasred Tax Liability - A 238.80 301.45
8) |Deferred Tax Asseta
1 Provision far Graluty 16.80 14 65
2 Camied forward lasses/depreciation . .
—— —_— S
Tolal Defemed Tax Assets - B 16.80 14.85
IM_tmd Tan Assel (Net}[BA ] 272,00} 1288 80}
Net | 1 ) in e tax Habllity rep d by
DOeiesred tax flabilty provided during the year in stalement of Prof and Loss {16 80} {14 64)
IDelemd tax ass#ts on adjestment of wwm whera yemawing useful bie is nd 5
[16.80)] [14.64
§ JLONG TERM PROVISIONS
For Empleyse Banafits
Gratuity [untanded) B&TT 5818
Total Long Term Provisions 56.77 58.13
{Amount in Lakh} {limaun in La
— Amdur In Lakhy
As at As at
)" SHORT TERM BORROWINGS 3y March 2024 A=t March 2023
SECURED
Cash Credit Facility from HOFC Bank LTD 1727 T3 2593158
Cash Credit Facility from ICHZ: Bank LTD. 1449 05 290 45
KOTAK BANK WCDLS271 1.944 05 -
Total Short Term Borrowings 513078 358402

"Note This CC fimtt of Rs. 35.00 Crora has been got sanctioned from HOFG Bank Lid ,As, 30.00 Crors from ICIC) Bank Lid. An

d Rs. 20.00 Crore from

Kotak Mahindra Bank Limied basis with Parl Passu charge of all the banks on tha security of present and future proparties of Land |
Shed & Building, Plant & Mach, and other & Assats sttuated at 9th KM Dathi Road Hisar.Further all the Hmits have

also bean from the p of ali the D),

and major p
of both the CC limits has been duly registered with the

pany. Charge in
of Registrar of Company {NCT) New Delhi.
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Jrade Payabie {Amount in Lakh) {Amount in Lakh}
DESCRIPTION LoE] st
3ist March 2024 3181 March 2023

TRADE PAYABLES

Trage Payables B74.37 B80.00
Total Trade Pay 874.37 280.00
Agcing of Trade Payalies
As 2l M March 2024 Papticular Qutstanding fyr folkming periods

N Due Unbilled payabkea Less than | 1-2years 2- years Tzl
ycar
MSME N [Tt 1K) (I " LT L]
(Outers TR KL LLY UK 36 L1851 i 7437
Dispused Dues - MSME # ninz
Despuicd Ducs « Orhers [1L]
Tount 76481 LX) [ (X5 (LX) HT427!
As m 31 March 2013 Paniculary Outstanding fur follvming prrimds
Not Due Unbilind payatides Lew than 1 1-2)can 23 yean Temal
Agar

MSME # 249 3158 2427
Onhers 432406 42367 #5573
Disputed Dues - MSME 2 s
Disputod Ducs - Others -
Total 434.78 - 445,28 - RHO.N
[OTHER CURRENT LIABILITIES
Cuerent Maturties of Long Term debts B27.82 44636
(O1her payabie:

Statutory Dues 4299 30.78

Due to Customer 223865 230 37

Advance against sak of Propery 24000 109.50

Other liabilties 30960 180.09
Total Other Curreni Liabilities 1.644.08 897.10
SHORY TERM PROVISIONS
For Employee Benafits
Others.

Provision for Tax (Net} 3732
Total Shaort Term Frovisions - 7,32
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JINDAL SUPREME {INDIA} PRIVATE LIMITED

Slgnificant accouming pofieiet and notes to the Nnanclal statements
Forihe petiod March 31, 2024

% 1"

CAPITAL WORK IN PROGRESS Gl LIX]
3lst March 2024 st March 2022

PLANT & MACHINERY 51712 71603
Shed 8 Building 89138 58050
TOTAL E05.50 1,278.53
Capital Work in Progress Aging

Particulars Amoun) in CWIPR fir 8 period of Toasl

Less Than 1 Year 1-2vears i 2-3vean More than 3 sean
ject in Progiets |

Plant & Machinery 517.12 0.0/ 0.00] .00/ 51713
Shed & Buiddin E9 38 0.00/ 0.00] 0.00/ 49.38
Elettric Instailation 0.00 0.00 .00/ 0.00/ 000
Total {A) 50650 0.00| u.no[ 0.00/ £06.50/
Projects temp. Suspended 0.00 000 008 000l o og
Tetat {8) 0.00 0.00 0.60 nn_oi 0.00]
AL AL Jan 31,2024 506.50] 0.00 0.00 0.00] 606.50)
As At March 31,1013 1278.53 0.00 0.00 0.00| 127053
Ay on the date of the batance sheet, there are no capital work-in-progress projetts whose complelion is overdue or has exteeded the tost,

based on approved plan.
[Paricutan Aount in CWIP for a period of Total

Less Than t Year 1:2vean Tdrvean More than J yveans

Froject is Progress

Plant & Machinery 71803 000 0.00/ 0.00 718.03
$hed 5 Bullding 56{150' O.W| 000 0.00| 560.50/
Electric installation [:11] Q.0 0.00 0.00 B0
Total (&) !21].5!! 0.00] 0.0 (]| 127853
Projects temsp. Suspended 0.00 0.00 0.00H 9.00 0.00
Tatal {B] 000 0.00 0.00| 0.00 0.00,
At At March 31,2023 1278 53 .00/ 0.00 0.00, 127853
As At March 31,2022 9.81| 9.00] 0.00/ 0.00/ 9.81
HNon Current Invesimems

—_—
Parllculars As At March 31,2024 As At March 31,2023
in equity | 1 Ha. of Units| -lmwm.'l Mo, of Lnis| Amaunt
1), JIRDAL INFIN PYT LTD NEW DELHI BOOG B0G BOOO! L Ees]
IINDAL RETAIL INDIA PVT LTD NEW DELHI. L] o 11500 1150
Total LE] 19.50|
In equiry {Quoted)

Total @ 0
Investments In Propertles

P3-110 UNITS CENTRE SQURE PLA2ZA DELHI o BG:
Grand Tots! ¥ ¥ 11808
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Other Non-Current Assets

Li‘l nicular

As af
3ist March 2024

Az at

18 March 2023

Secunty Deposd
Others

Total

Mat Credd Entilemem Account

B67.51

45 18

67.5%

Current Assats
Inventories

Particuar

As at
3ist March 2024

Asat

3181 March 2023

[Raw Materals

Work in Progress
Finished Goods

Siofe and Spares
Scrap

Zine AshDross/Carbon.

Total

1,586 51
J.007.46
21221
216 09
14.15
LAl

1.747.93
281013

110.56
"nas
38.19
232

5,446.60

4.827.89

Note: Valuation of Raw Material and Store & Sparas have been made at cost or MV whichever [$ less using FIFO method. WiP Finished
Goods  Serap ZincAsh/Dress have been valued at Manufacturing Cost or Market Price whichaver is lass.

Trade Receivables

Particutar

Asat
Jlst March 2024

Asal

st March 2023

Congk Good (L }

Tenal

2.245 50

2

150 83

2,248.50

2,150.81

Ageing of Tradke Rereivable

(523.045,201)

Teade Receivable as on 31.00.3024

Nt Due Less than & moniths

& manths -1
scar

Parlicular Outstanding for following periods

I-Xyean

2.3 yean

More Than J Year

Total

Undispuied Trade Receis ables

- consadered pood

-+ which kvt significant increase in trodit rish

+ credit senpaired

Dispuial Trae Reeeisables

- conssdered pood

- which have sipuficant increass i ercdi rish

- cresdl impaiscd

Grma

Lo : Alhimance Tor Trade Recedsabies

+ which hasc significant increase i credit sk -
Undusputend

- which have significant snciese i crodit rish +
dispuied

- credit impaired - Undisputed

- credit impaired « disputed

Net

1880.20 330.81

Ll

2246 50
o000
0.00
G.00
000,
0.00
000

214650

[LLURT

DI 1)
L LINLU
[LLINL]
2246.50

Apring of Trade Receis able

Trade Receirable as on 3),03,202)

Not Doe Less than & monihs

Paniculars Outsianding for fidlowing

& mniha -1
ST

1-2yean

More Than 3 Year

Total

Undispuied Trade Reeels ables

- tomuadered pood

- which han ¢ sigmificant inerease in crodun risk

- credut impatred

Disputed Tratke Receivabics

- comtdere] poad

- which hayve sipnificant tncreass in crads md

- cpeddl impaired

irms

Less @ Ablom ance for Trade Receisables

- which have skgnificant incrcasc in crody rsh -
Undisputcd

« which hasve significant incresse im erodi sk -
dispuicd

- crexdit impatred - Undisputed

- credit impatred « disputed

Net

g9 9%

s

o0s|

2.37]

2148 45|

237

215083

215003
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1m

Cash & cash Equivalenis

Asat Asat
fMicula
el 3istMarch 2024 | 2tat March 2023
LBallms with Banks
“Current Accounts 275 082
Cagh in Hand 148 04z
Total 4.23 1.30
ShonAenn lgans and advances
Prepaid Expenses 877 18.01
Balance with Statutory Authorty 206.39 263.40
Advance Recaverble in Cash of In kind
- Unsecured. considared good 102849 1,346 41
Total Short Term Loans and Advances 1,243.65 1,627.82
[Giiver Current Assets
Rent Receivable -
TDS TCS Receivable B4 12860
Pooja Coins. 002 002
Ciher O.E -
Total Other Current Asseis 83.29 128.62
Anilola .
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Notes forming part of Balance sheet and Statement of Profit and Loss

JINDAL SUPREME (INDIA) PRIVATE LIMITED

{Amount in Lakh) {Amount in Lakh)
DESCRIPTION Year Ended Year Ended
31st March 2024 J1st March, 2023
18 Revenue From Operations
Sale of Products 60,548.11 47.263.91
Other Operating Revenue 3,995.87 3,348.09
Total 64,543.98 50,612.00
20 |Other Income
Interest Received 15.01 12.65
Gain on Disposal of Plant & Machinary - 11.61
Gain on Disposal of Building 371.69 -
Loading /Carriage Qutward 99.91
Misc. Income 7.86 2117
494 .47 4543
21 |Cost of Material Consumed
Strip/Coil Consumed 53,088.18 40,534.53
Zinc Consumed 5174.43 5,648.50
Socket Consumed 205.34 137.27
Others 27446 152.65
Total 58,742.41 46,472.95
22 |Changes in inventories of Finished Goods, Work in Progress, Stock-
in-Trade and Scrap
Opening Stock
Finished Goods- Manufactured " 110.56 410.78
Work in Progress 2,810.34 2,620.38
Scrap 38.19 116.95
Zinc Ash 1.80 0.66
Carbon Sand 042 0.24
Total Opening Stock 2,961.41 3,149.01
Closing Stock
Finished Goods- Manufactured 212.21 110.56
Work in Progress 3,007.46 2,810.34
Scrap 14.15 38.19
Carbon Sand - 0.42
By Product Zinc 10.18 1.90
Total Closing Stock 3,244.00 2,961.41
(INCREASE)DECREASE IN STOCK {282.59) 187.81
Total e {282.59) 187.61
R




23

Employee Benefits Expenses

Salary and Wages 841.85 679.64
Bonus Exp 839 16,52
Contribution to Provident Fund/ESIC 5364 36.54
Staff Welfare Expense 7.55 0.81
Gratuity 10.56 7.70
e
Total 922.00 741.21
24 |Finance Cost
Interest Expenses 746.29 417.55
Bank Charges 15.41 B.67
Total ~ 761.70 426.22
Depreciation and Amortisation
25 |Property ,Plant & Equipment 359.09 241.71
|Total 359.09 241.71
26 |Other Expenses
Manufacturing Expenses
Power and Fuel 507.04 386.91
Repairs to Buildings 9.59 10.00
Repairs to Machinery 22.79 549
Consumption of Stores and Spare parts 1,202.72 990.26
Carriage Inward 380.90 196.36
Weighing Exp 14.56 8.11
Sub-total 2,137.60 1,597.13
Administration Expenses
Insurance 6.85 574
Legal and Professional 25.04 20.87
Postage and Telephone 5.54 478
Printing and Stationary 381 282
Travelling and Conveyance 4181 27.69
Vehicle Upkeep exps 27.63 10.08
Maintantance exps 14.83 14.80
Auditor's Remuneration
Audit Fees 1.50 1.50
Tax Audit Fees
Others 6.12 3.00
Fees & Subscripion 12.49 15.23
Cost Audit Fees 055 0.55
Cost Audit Exp. 0.09 0.08
Loss On Sale of Car 5.28 -
Loss On Sale of Property - 7.38
Rates and Taxes 1.91 1.47
CSR Expense - 23.00
Loss on Sale of Share - -
Office Rent 18.00 -
cher Exp 21.94 16.86
Sub-total 193.19 155.94
Selling and Distribution Expenses
Sales Promotion 2174 35.48
Freight and Forwarding (Carriage Outward ) 719.72 534.48
|Bad Debt Exp 1.83 -
GST/ Vat Taxes - -
Sub-total PRI BN 743.29 569.96
T N
i -klllllll
AN %5
Total A |22 3,074.08 2,323.03
zZ 7




JINDAL SUPREME (INDIA) PRIVATE LIMITED
Notes °27°

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

Nate: 1

1

Nature of Business Operations:

Jindal Supreme (India) Private Limited was got incorporated on 05th March 1974 as Janak Steel Tubes Private Limited

W.el. 15.06.1988, word Private was got deleied from the name of the Company by virtus of section 43A{1A} of the Co. Acl
1956. On 22th Nov. 2001 Company was again converted Into Limited Company and the name of Company was again changed
1o Janak Steel Tubes Limited Further w.e.f. Bih June 2016 Company was again converted into Private Limited Company

and the name of Company stood changed from Janak Steel Tubes Limited to Janak Steel Tubes Private Limited.

As the main promotors of the Company are from Jindal family and therefore, it was considered necessary 1o further change the
nare which resembles the sumname of the promoters and therefore name of the Company again got changed from Janak Sieel
Tubes Private Limiled to Jindal Supreme (India) Private Limited w.e { 10th August 2017 Promolors of the Company belong to main
Jindal family which is famous not only in India but all over world in the business of lron & Stee! Industries,

Since the incorporation of the Company it has been manufacluring steel tubes & pipes and has got wide acceptance of its products in
in the market. Specially the last about three years, Company has diversified its range of finish products and added many new mills
1o increase its production capacity

SIGNIFICANT ACCOUNTING POLICIES

A} BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial stalements are prepared under the historical cost convention as a going concem concept
the mercantile system of Accounting and recognizes Income and Expendilure on Accrual basis
referred to otherwise are consistent and in consonance with the generally accepted accounting

except for certain Fixed Assets which are carried at revalued amounts

The prepration of financial statements in confirmity with Indian Acccounting Standards requires

make estimates, judgements and assumptions. These estimates, judements and assumptions affect
application of accounting policies and reported amounts of assets and liablities, the disclosures of
assets and liabilities al the date of the financial statmenis and repored amounts of revenue and
the year. Accounting Estimates could change from period to period. Aclual results could differ from
estimates, Appropriate changes and estimales are made as Management become aware of changes in
circumstances surrounding the astirmates. Changas in estimates are reflecied in the financial
period in which changes are made and, if material. their effects are disclosed in the notes (o the
statements

B} Revenue Recognition

W)

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

the revenue can be readily measured, regardless of when the payment is being made. Revenue is

fair value of the consideration received or receivable, afler deduclion of any trade discounis, volume
and any taxes or duties collecied on behalf of the govemment which are levied on sales such as Goods
Services Tax. Revenue is recognised either in time or point of time. when {or as) the Company satisfies
performance obligations by transfering the goods or services to ils customers.

Sale of Goods

Revenue from sale of pipes & lubes is recognised at the peint of dispatch of the finished goods 1o the
customers against invoice. The company collects Goods & Service Tax on behalf of the
Govemement and deposil. Therefore these ara nol economic benefils flowing to the

companies, hence, tney are excluded from the revenues

Interest Income

Interest Income is recognised on a time proportion basis taking into aceount the amount
oulstanding and the inlerest rale applicable.

PROPERTY PLANT & EQUIPMENT
a)  VALUATION OF FIXED ASSETS
Property, Plant and Equipment are slaled &t cost net of recoverable taxes, trade discounts and rebales and
include amounis added on revaluation, less accumulated depreciation and impairment loss, if any. The
cost of Assets comprises its purchase price, borrowing cost and any cost direcily attributable to bringing
the assel 10 its working condilion for its intended use, net charges on foreign exchange coniracts and
adjustments arsing trom exchange rale verialions stiributable 10 the assets.

Subsequen! expendilures relaled to an item of Propery, Plant and Equipment are added 1o its book

value only if they increase the fulure benefits from the existing assets beyond its previously assessed standard of
standarg of Performances.

Projecis under which assets are not ready for their intended use are disclosed under Capital

Work-in Prograss

b} DEPRECIATION
Depreciation on Property, Plant and Equipment is provided on Straight Line Method {SLM). Depreciation
is provided based on uselul life of the assels as prescribed in Schedule I to the Companies Act , 2013
except in respect of the following assets, where useful life is diiferent than those prescribed in Schedule I
are used. The residual value are not onginal cosl of the Asset. The Assef residual
value, useful hves and method of dep Bd at each financial year end and adjusied
prospectively. if appropriate




D} VALUATION OF INVENTORIES
Items of Inventories are measured at lower of cost or net realisable value after providing for
obsolescence, if any, excepl in case of by-products which are valued at the net realisable value. Cost of
inventories comprises of all costs of purchase, cost of conversion and other costs including
manufaciuring everneads incummed in bringing them to their respeciive present location and condition.
Cost of raw materials, process chemicals store and spares, packing materials, irading and other
products are determined on the basis of valuation of the finished goods as per the provisions
s0 applicable according 1o AS-2.

-} Raw Material, Components, stores and spares
Raw Material, Components, stores and spares are valued at cost, as per the provision of AS-2.

[1)] Work-in-Progress and Finished Goods

Work-in-Progress is valued at lower of cost and net relizable value. Cost include direct materials and
labour and a proporion of manufacluring overhead based on normal operating capacity

Nel Realizable value is the estimated selling price in the ordinary course of business, less estimeated cost
of complelion and estimated costs necessary 1o make the sale.

E] INVESTMENTS
Propenty that are held for leng term rental yields or for Capital Apprecialion or both is classified
as Investment Property Invesiment Property is measured at ils cost, including related
fransaction cost and where applicable borrowing costs. Current investments are canied at
lower of cost or quoted/fair value. Provision for diminution in the value of long term invesiments is
Investments is made only if such a decline is other than temporary

F} RETIREMENT BENEFITS

Liability in respect of retirement benefits is provided and / or funded and charged to profit and loss
loss account as follows:-

{a) Provident/Family - On actual liabilily basis.

Pension Fund
{b)  Gratuity —On the basis of actuarial valuation,
G) TAXATION
i) Provision for current tax is determined after considering the various deduciions/allowances
o available under the Income Tax Act, 1961

i}  Deferred Tax resulting from timing difference between book and tax profits is accounted for at

the cument rate of tax to the extent that the time difference are expected 1o crystallise.
- Iil)  The deferred fax asset is recognized and carried forward only to the extent that there is a
reasonable certainty that the assets will be realized in future

H} IMPAIRMENT OF ASSETS

== An asset is considered as impaired when at the date of Balance Sheet lhere are indications of
impairment and the camying amount of the asset, or where applicable the cash generating unit to which
the asset belongs exceeds its recoverable amount [i.e. the higher of the nst assel selling price and
value in use). The camrying amount is reduced to the recoverable amount and the reduction is

- recognized as an impairment loss in 1he Profit and Lass Account. The impatrment loss recognized in
the prior accounting period is reversed if there has been a change in the eslimate of recoverable
amounl, Post impairment, depreciation is provided on the revised carying value of the impaired asset
over its remaining useful life.

I} FOREIGN EXCHANGE TRANSACTIONS
Foreign currency transaclions during the year are recorded al the rate of exchange prevailing at the
date of transaction. Monelary asset and liabilities reialed 1o {oreign currency transaclions remaining
Ounseﬂled are translated at the year end rate. All exchange differences are dealt with in the Statement
of Profit and Loss for the year

J} BORROWING COSTS
Bommowing cost atttibutable te the acquisition or construction of a qualifying asset are
capitalised as part of the cost of such asset. A qualilying assel is one that necassarily takes
substantial period of time to get ready for Intended use, All other borrowing cosis are
recognised as an expense in the period in which they are incurred Borrowing Cosl consist of
Interest, Other Cost that an enlity incurs in connection with the borrowing of funds. Investment
income eamed on the temporary investiment of specific bomowing pending their expenditure on
on gualifying ts is deducted from the b ing cost eligible for capitalization

)  PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Provision involving substantial degree of estimation in measurement are recognized where there is a

presenl obligation as a result of past evenl and it is probable that there will be an outllow of rescurces.
Conlingeni liabilities are not provided for in the accounts but are separately disclosed by way of a note
Caonlingent assets are neither recognized nor disclosed in the financial statement.

= 2 CONTINGENT LIABILITIES
Contingent fiabilities are nol provided for in the accounts bul are separately disclosed by way of a
{Amount in R5.}

Asg at As at
Sria. Description 318t March, 2024 [31st March, 2023
a) Claims against the company not ac ledge as debt . B /:’T E
B |gank Guaraniee Outstanding o B
¢} |Other Money for which the company is contingenily R .|




3 On the basis of the 1ax relum fited and assessment completed, the provision for taxation made is
adeqguate.

4 Intemal Salaries and wages incurred during the year on repairs and mainlenance have been charged
direcily to Salaries and wages, the separate amount of which are not ascertainable.

5 SEGMENT REPORTING
~_ Information about business segment:

Company operates in a Single Primary Segment (Business segmeni) i.e. Manufaciuring of Steel Tubes
and Pipes.

Detail is as under:

For the Financial For the Financial

Sale of Products Year 31.03.2024  Year 31.03.2023
Sales from Operations

Sale of Finished Goods 50548 11 47263.91
Sale of By Product Q.00 0.00
Sale of Scrap 2202 66 1501.76
Other Sale 1763 21 1846.33
Total 64543.98 £0612.00

& Earning per share (EPS) computed in accordance with Accounting Standard 2¢ " Eaming per share"
{Amountin *) {Amount in °)

Basic and Diluted: 2023.-24 2022-23
Profit before Tax 1461 76 281.23
G ess: Tax Expense 116,94 2268
Profit after tax 1344 81 258.56
Weighled Average
No. of Equity Shares lor Basic EPS 191822 235727
Basic EPS after tax 701.07 749.50
-~ 7 Related Party Transactions:
Current Year Curmrent Year
2023-24 2022-23
. SRNO. NAME & ADDRESS OF PERSON 2:;::‘;?‘
AMOUNT{Rs.) AMOUNT{Rs.)
TO DIRECTORS
1) Sh. Kailash Shamma Salary 516 476
V&P 0. Nalwa Hisar PF &FPF
ESIC. 0.21 021
i} Sh. Krishan Kumar Taneja Salary 9.00 570
o021
i} Sh. J P SHARMA 406
021




JINDAL SUPREME {INDIA) PRIVATE LIMITED
Notes 27"

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

8 EMPLOYEE BENEFITS
1) POST EMPLOYMENT BENEFITS

Defined Contribution Plan

- Adefined contribution plan is & post-employment benefit plan under which the Company pays specified
conlibutions to a separate entity. The Company makes specified monthly contribulions towards
Fund, Superannuation Fund and Pension Scheme. The Company's contribution is recognised as an
inthe Statement of Profil and Loss during the pericd in which the employee renders the relaled service

Defined benefit and other Long term Benefit plan:
The liability in respect of defined benefit plan and other past-employment benefiis is calcu'ated using

Projecied Unit Credit Method and spread over the period during which the benefits is expected 1o be
derived from employees’ services

I} SHORT TERM EMPLOYEE BENEFITS
The undiscounted amount of short term employee benefits expecied lo be paid in exchange for the

rendered by employees are recognised as an expense during the period when the employees render
services. These benefits Include performanca incantive and compensaled absences

Disclosures required under Accounting Standard 15- “Employee Benefits” {Revised 2005)

(Amount in °}
Current Year Previous Year
i) Defined Contribution Plan:
Company's contribution to Provident Fund 2811 15.38
Company's coniribution to Family Pension Fund 16.18 12.59
@ Company's contribution o ES| 6.40 5.43
1) Delined Benefits Plan:
a} Actuarial Assumptions Gratuity Gratuity
{Unfunded} {Unfunded)
Discount Rale (per annum} T.23% 7.28%
Fulure salary increase 5.50% 5.50%
- Expect retum on plan assels 0.00% 0.00%
Mortality rate IALM (2012- IALM {2006 -08)
14)
The assumption of future salary increase takes into account the inflation, seniority, promotion and other relevant
Gratuity Gratuity
{Unfunded} {Unfunded}
b} Reconciliation of present value of obligation
= Presenl value of obligaiion at the beginning of the year 58.17 50.47
Current Service Cost 10.41 9.70
Interest Cost 4.29 3.64
Actuanal (gain)/ loss (4.14) {5.64)
il Benefits paid {1.87) -
Curtailmenis -
Settlements - -
Present value of obligation at the end of the year _66.75 58.18
Gratuity Gratulty
{Unfunded) {Unfunded)
¢} Reconciliation of fair value of plan assets
Fair value of plan assets at the beginning of the year . -
0 Expected retum on plan assels . -
Actuarial (gain)fioss . -
Contributions - -
Benefils paid . -
Assels disinbuted on Settlements - -
Fair value of plan assets at the end of the year - X -
c) Net {Asset)iLiabllity recognised in
Present value of obligation al the end of the year 56.75 L 58.18
Fair value of plan assets at end of the year - -
Net present value of unfunded
obligation recognised as {asset)/iability 68.75 __ 58.18
¢} Expeunses recognised In the Profit and Loss Account
Current Service Cost 10.41 9.70
Interest Cost 4.19 .64
. Expect return on plan assels - -
Actuanial (gain)/loss recognised in the pericd {4.14) (5.64)
Past Service Cost . -
Curtailments

Selllements
Tolal expenses recognised in the Profit

and Loss Account for the year 1.70




9 Additional Regulatory Information

(i) All the title deeds of the properties are in the name of the Company only.
i) The Company has not re-valued any of its assel during the year .
. (iii) Detail of Loan & Advances to Directors, Promotors, KMPs and related parties is given as under:
As on 31.03.2024
- Type of Borrower Percentage
Amount of Loan or)of Total Loan
advance inthe | & Advances
nature in the nature
Promotors - -
Directors - -
KMPs - -
Related Parties:
Jindal Retail India
CD Pvt. Lid 77.40 100%
As on 31.03.2023
Type of Borrower _|Amount of Loan or| Percentage
advance in the | of Total Loan
Promotors - =
Directors - -
KMPs - -
Related Parties:
Jindal Retail India
Pvt. Ltd 80.34 100%

{iv) Detail of capital W..P. and aging thereof have been given in Noles No. 11 of the Balance Sheet.

{v)

There is no In tangible asset under development in the Company name.

(vi} No property is in the name of any other person and therefore no Benami Property has been held .
Information required in this regard is not applicable in case of our company
{vii) The Company has been regular in payment of its instalments for term loans taken for expansion of the

Company projects and there is no default in any instalment for any term loan availed by the Company.
(ix) The company has not carried out any business ransaction with any such entity or any Company which has  *
been struck - off by the office of Registrar of Companies.
{x) Registration of charges and satisfaction thereof whereever were required, have been duly registered with
the office of Registrar of Companies
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The Company has not imported any qunatity of raw material ,spare parts or any componant thereof during
11 the year.

Therefore comparative chart and percentages thereof with respect to indigenous raw malerial,spare part
and componanis consumed is not given here.

12 Details of Corporate Social Responsibilities camied out during the year is as under;

Amount to be spent on CSR in next FY i.e. 2024-25 ws 135 of the Company Act 2013 is arrived as under

During the year 2023-24 During the year 2022-23
Year (Amount of Profit) Rs.

g 2023-24 1461.76 2021-22 NA
2022-23 281.23 2020-21 NA
2021-22 2499.49 2019-20 NA,
Total Profit 4242 48 NA
Avg of 3 Year 1414.16 NA
2% Amount need to
be spent 28.28 NA

13 The management has reported that there is no legal suit filed against the company and the Company has filed
small cases against the buyers for recovery of its dues which are not of serious natures.The company is fully
hopelul to recover its dues from them in due course of fime.

O 14 The Company has been regular in repayment of all types of loan and is not in any wilful defautter list .

JINDAL SUPREME(INDIA) PRIVATE LIMITED

:?LGNIFIGANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS
15 Previous year figures have been regrouped/re-arranged to make them comparable with the Current Year's figures.
16 Note 1 to 26 are annexed to and from integral part of the Balance Sheet and Statement of Profit and Loss.

Iz terms of our report of even date nnexa-r} hereto

For §,C.Thakral & CO.
Chartered Accountants
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