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J!NDAL SUPREME (INDIA) PRIVATE LIMITED

REGD. OFFICE: 9™ K.M. STONE, O.P. JINDAL MARG, HISAR

C.LN. : U27109HR1974PTC007126

NOTICE

Notice is hereby given that the 49th Annual General Meeting of the Shareholders of JINDAL
SUPREME (INDIA) PRIVATE LIMITED will be held at the Registered Office of the
Company at 9™ K.M. STONE, O.P. JINDAL MARG, Hisar on Saturday 30t September,
2023 at 11.15 A.M. to transact the following business ORDINARY BUSINESS.

ORDINARY BUSINESS

1 To receive and adopt the Audited Balance Sheet as at 31 March, 2023, the
Profit and Loss Account for the Year ended on that Date and the Reports of
Directors’ and Auditors thereon. -

2. To ratify the appointment of M/s S.C. Thakral & Co., Chartered Accountants,
Hisar as Statutory Auditor of the Company which hold office till the conclusion of
their Annual General Meeting .Members are requested to ratify their appointment
for next year to be ended on 31% March 2024.

g‘*'E?(DMOS';:t';ﬁE - For dea?gnggnqg 95) B“.ELEQARD

0.P. Jindal Marg, Hisar.

(J.P SHARMA)
’ DIRECTOR
Date: 01%t Sep..2023 DIN: 06813511

NOTES:-

1. A Member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the Proxy need not be a member of the Company.
2. Members are requested to notify the change in their Registered Address to the

Company. If any. '
3. Explanatory Statement under Section 102(1) of the Companies Act, 2013 is attached

herewith. . _
4. Route Map for Meeting site is also attached herewith.
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M/S. JINDAL SUPREME (INDIA) PRIVATE LIMITED

. RFGD. OFFICE: 3™ K.M. STONE, O.P. JINDAL MARG, HISAR

CIN : U27109HR1974PLC007126

Directors’ Report

To
The Members

Your Directors have pleasure in presenting their 49th Annual Report on the
business and operations of the Company and the accounts for the financial

year ended March 31, 2023

1. Financial Summary or performance of the company:

—

YEAR ENDED| YEAR ENDED
PARTICULARS
31.03.2023 31.03.2022
Amount in Lacs Amount in Lacs
Sales for the year 50,612.00 38,457.53
Other Income 45.43 117.89
Total Income 50,657.43 38,575.42
Profit before Financial Ei(penses. Preliminary expenses,
Depreciation and Taxation ) 0D 2,360.08
Less: Financial expenses 426.21 268.35
Operating proft before Preliminary expenses,
Depreciation & Taxation e 2,891.73
Less: Depreciation & Preliminary expenses written off 241.71 192.25
Profit before Taxation 281.23 2,499.49
Less : Provision for Taxation
Current Tax 37.32 614.90
Deferred Tax -14.64 117.82
MAT Credit 0.00 0.00
Profit after Taxation 258.55 1,766.77
Add: Charge pursuant to the adoption of revised
Schedule lI 0.00 0.00
Add: Charge on account of transitional provisions under 0.00 0.00
AS 15
. |Add: Balance brought forward 421.30| 643.78
. |Less: Transfer to General reserve 0.00 2,000.00
© |Add : Previous Year Tax Adjusment 0.00 10.75
. |Profit available for appropriation 679.85 421.30

N
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2 Financial Summary or Highlights/Performance of the Company

The gross turnover of the Company for the current year under Report was Rs.59695.60 Lakh
in comparison to previous year Turnover of Rs. 45368.02 Lakh. Your Directors are the
opinion that in the current financial Year i.e. 2023-24 our Company will be able to show

much better results.

3. Dividend
Profit for this year are much much lower than last year, due to low realization and declined in
the prices of our products. Further ekpansion programme is still going on, therefore,
Directors of the Company are unable to recommend any Dividend for the year under Report.
4. Reserves

The Company has not transferred any amount to Reserves for the Financial Year 2022-23.

5. Change in the nature of business, if any

No change in the nature of the business of the Company done during the Year.
6. Material Changes between the date of the Board report and end of financial year.

There have been no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the Financial Year of the
Company to which the Financial Statements relate and the date of the Report.

7. Details of Significant and Material orders passed by the regulators or Courts or
Tribunals impacting the Going Concern Status And Company’s Operations in Future

During the Year under review there has been no such significant and material orders passed
by the Regulators or Courts or Tribunals impacting the going concern status and Company’s

operations in future.
8. Details of Subsidiérnyoint Ventures/Associate Companies

As on March 31, 2023, the Company does not have any Subsidiary.
9. Conservation of Energy, Technology- Absorption, Foreign Exchange Earnings and
outgo:

The Information on Conservation of Energy, Technology absorption and Foreign Exchange
earnings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read
with Rule, 8 of The Companies (Accounts) Rules, 2014, is Annexed herewith as “Annexure

A,

10. Deposits

The Company has not invited/ accepted any deposits from the Public during the Year ended
March 31, 2023. There were no unclaimed or unpaid deposits as on March 31, 2023.
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11. Particulars of Employees

None of the Employee was drawing Remuneration in Excess of the limits laid by the
provisions of rules 5(2) and (3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014.

12. Industrial Relations

The relations Between the Employees and the Management during the Year continued to be
cordial and friendly as were during the last Year.

13. Statutory Auditors

Msis. S.C. THAKRAL & CO., Chartered Accountants, Statutory Auditors of the Company
having Registration Number FRN No. 005623N which hold office until the conclusion of the
51" Annual General Meeting subject to ratification at every Annual General Meeting.
Members are requested to ratify their appointment for next year to be ended on 31.03.2024.

14. Auditors’ Report

Theré are no qualifications or observations or remarks made by the Auditors in their Report.
15. Extract of the annual return |

The Ext[act of the Annual Return in Form No. MGT - 9 shall form part of the Board's Report
16. Corporate Social Responsibility (CSR)

CSR Committee consists of two members having Sh. Jai Parkash Sharma & Sh. Krishan
Taneja both Directors of the company. The Company has earned net profit after tax of
Rs.258.55 and last year it was Rs. 1766.:77. Detail of expenditure made during the Financial
Year 2022-23 and amount of CSR to be incurred in the next Financial Year is given as under
(in lakhs)

Amount of Exp. Shortfall
Year Amount to be spent Incurred Prev. Year Shortfall Nature of CSR Activities
2021-22 22.28 23.00 - - Plantation & Prevention
of Environment Pollution
Health care ,Women
2 income Generation , Indoor
and Outdoor Plantation
22.28 23.00
Total
Plantation & Prevention of
Enviornment Pollution,Health
Care,women,income
generation,Indoor & Outdorr
2020-21 6.28 7.00 - - Plantation




Detail of amount to be incurred on CSR in the next financial year i.e. 2023-24 is NIL as profit
for the FY 2022-23 is Lakh 281.23 which is below the prescribed limited of 500 lakh.

17. Provisions regarding the constitutions of internal complaints committee under the
Sexual Harassment of Women at Workplace (PREVENTION, PROHIBITION AND

REDRESSAL)ACT,2013.

The company has complied the provisions regarding complaints received under the Sexual
Harassment of Women at Workplace under the said Act and no complaint has been received
from women employees regarding this matter in this year.

18. Directors:
A) Changes in Directors and Key Managerial Personnel

During the Financial Year ended 31st March, 2023 no change has been made in Directors of
the Company.

B) Declaration by an Independent Director(s) and re- appointment, if ahy

The Company was not required to appoint Independent Directors under Section 149(4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules 2014 hence no
declaration has been obtained. :

19. Number of meetings of the Board of Directors
Seventeen Meetings of Board of Directors was held during the Financial Year 2022-23,
20. Particulars of Loans, Guarantees or Investments under Section 186

During the Year under review, the Company has not advanced any Loans/ given
Guarantees/ made Investments

21. Particulars of contracts or arrangements with related parties:

During the year there are no transactions made in pursuance of contracts and arrangement
with related parties referred to in section (1) of section 188 of the Companies Act, 2013.

22, Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134
of the Companies Act, 2013, shall state that

(a) In the Preparation of the Annual Accounts, the applicable Accounting Standards had
been followed along with Proper Explanation relating to Material Departures:

(b) The Directors had selected such Accounting Policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the Financial Year and of the Profit
and Loss of the Company for that period;



(c) The Directors had taken proper and sufficient care for the maintenance of adequate

Accounting records in Accordance with the Provisions of this Act for safeguarding the assets

of the Company and for preventing and detecting fraud and other irregularities;
(d) The Directors had prepared the Annual Accounts on a Going Concern Bfasis; and

(f) The Directors had devised proper Systems to ensure compliance with the provisions of all
applicable laws and that such Systems were adequate and operating effectively.

23. Insolvency & Bankruptcy Code 2016

There is no application made or any proceeding pending under the IBC, 2016 during
the year.

24. Valuation for Banks & Financial Institutions

Valuation of undertaking or assets .of the Company has been done whereveér it is necessary.

25. Cost Auditors

Pursuant to the Section 148 of the Act read with rules thereunder, your Company is required
to maintain the cost records and the said cost records are required to be audited.

Accordingly, maintaining of cost records is applicable to the Company and the Company is
maintaining all the aforesaid cost records. :

26. Acknowledgements

We would like to express our grateful appreciation for the co-operation and assistance
received from Banks, Shareholders and Customers. We also wish to place on record our
appreciation for the Devoted Services of the Workers, Staff and trust the same will be
continued in future.

dia) Pvt. Ltd-
THE BOARD .

for hindal Supreme

- INTAEIERLY I
Regd. Office l‘ﬁ /

gt K M. Stone
O.P. Jindal Marg, Hisar Director
» (K.K.TANEJA)
DIRECTOR

for hindal Snpfeme%

DATE:01* Sep. 2023 DIN:03481378
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ANNEXURE TO DIRECTORS’ REPORT:

Particulars required to be furnished under Section 134(3)(m) of the Companies Act, 2013,
read with Clause 8(3) of The Companies (Accounts) Rule, 2014

A. CONSERVATION OF ENERGY:

The following measures are employed by the Company for conservation of energy:

i) Improving power factor by proper choice of capacitors from time to

Time depending upon the load.

it) Utilizing the proper load of plant and equipment, electric motors e;tc.
iii) Providing thermal insulation where required and thus saving the fuel

Consumption used for Steam Generation.

iv) Reducing the Maximum demand by properly distributing the loads. Total
energy consumption and Energy Consumption per unit of Production as per

Form ‘A’ is as under:-

FORM ‘A’

FORM FOR DISCLOSURE OF PARTICULARS WITH

RESPECT TO CONSERVATION OF ENERGY

A. POWER & FUEL CONSUMPTION CURRENT YEAR
‘ 2022-23
1. ELECTRICITY (Rs.)
(a) Purchased:
Units (KWAH) 50.15
Total Amount 381.45
Rate/Unit 7.60
(b) OWN GENERATION
i) THROUGH DIESEL GENERATOR
Units (KWH) 1.48
Units perltr.of Diesel Oil 3.75
Cost/Unit 24.04
1) Through Steam Turbine Generator N.A.
1. COAL: . N.A.
2. FURNACE OIL (LIGHT DIESEL OIL)
Quantity (Ltrs.) 7.08
Total Amount
Average Rate 49.83
3. OTHERS/INTERNAL GENERATION N.A.
CONSUMPTION PER UNIT OF PRODUCTION
PRODUCT: Steel Tubes & Pipes
NIL

Unit (M.T.)
Electricity/Tonne (KWH)
Furnace Oil/Tonne (Ltrs.)
Coal

Others

'PREVIOUS YEAR
2021-22
(Rs.)

49.87
394.66
7.91

1.48
375
23.45
N.A.

N.A.
1,13

4238
N.A.



B. TECHNOLOGY ABSORPTION

~ FORM B’
RESEARCH AND DEVELOPMENT (R&D):
1. Specific Area in which R&D carried out by the Company.
Benefits derived as a result of the above R&D.
Future plans of action.
Expenditure on R&D
(a) Capital NIL
(b) Recurring
(c) Total
(d) Total R&D Expenditure as a percentage of total Turnovers.

LN

TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION:

1. Efforts in brief, made towards technology absorption, adaptation and
Innovation. ;
2. Benefits derived as a result of the above efforts, e.g., product
Improvement, Cost reduction, Product Development, imports substitution etc.
3. In case of Imported Technology (Imported during the last 5 years
Reckoned from the beginning of the Financial Year), following information
May be furnished: NIL

(a) Technology Imported.

(b) Year of Import

(c) Has Technology been fully absorbed?

(d) If not Fully absorbed, areas where this has not taken Place, Reasons

Therefore and Future plans of action.

C. FOREIGN EXCHANGE EARNINGS .AND OUTGO:
(@) Activities relating to Exports, Initiatives taken to Increase Export;
Development of new export Market for Products and Services and

Exportplans.
(b) Total Foreign Exchange used and Earned. Used 26.20 lakh
for hndal Supreme (india) Pvt. Ltd.
BY ORDER OF THE B D
i
rector
(K.K. TANEJA)
DIRECTOR
. 0348137
For hndal Supreme ln%lacPqu Et&
Regd. Office i | i
9" K.M. Stone . " g
O.P. Jindal Marg, Hisar (P, SHARRA)
DIRECTOR

:06813511
DATE: 01* Sep. 2023 DIN:068



Chartered Accountants | Ph. 9416476269, 8708791864, 7015100272
e-mail : scthakral_co1@rediff.com

' T\ 6,RED CROSS COMPLEX,RAILWAY ROAD
S.C.THAKRAL and CO. | % HISAR HARYANA 125001

INDEPENDENT AUDITORS’ REPORT

TO
THE MEMBERS OF
JINDAL SUPREME (INDIA) PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion ' !

We have audited the financial statements of Jindal Supreme (India) Private Limited which cornbrise the balance sheet
as at 31st March 2023, and the statement of Profit and Loss, and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and other explanatory
informaticn.

In our opinion and to the beét'of our information and according to the explanations given to us, the aforesaid financial
statements give the informatioh required by the Companies Act, 2013 in the manner so requiréd and give a true and
fair view in conformity with the:accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and its financial performance, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Qur responsibilities under thase Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are indeperident of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of.the financial statements under the provisiéns of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

There is no uncertainty on the company’s ability to continue as a going concern. The company has prepared its
financial statements on a going concern basis.

information other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the other mformatlon The other information
comprises the information included in the Compa ort, but does not include the ﬁhanmal statements and

our auditorsf report thereon,

Qur opinion on the financial statements does ifformation and we do not express any form of

assurance conclusion thereon;




In connection with our audit of the financial statements, our responsibility is to read the other yriformatlon and, in doing
s0, consider whether the other information is materially inconsistent with the financial slatemerits or our knowledge

obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other infcrmation obtained prior to the date of this auditor's report,
we conclude that there is a material misstatement of this other information, we are required to ieport that fact. We

have nothing to report in this regard.

Responsibjlities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of thé Companies Act, 2013
(‘the Act”) with respect to the preparation of these financial statements that give a true and fair| view of the financial
position, financial performance, and cash flows of the Company in accordance with the accouriting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with tﬂe provisions of the Act
for safeguanding of the assets of the Company and for preventing and detecting frauds and otHer irregularities;
selection and application of appropriate accounting policies; making judgments and estimates ';hat are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due o fraud or error. |

In preparing the financial statements, the Board of Directors is responsible for assessing the Company s ability to
continue as a going concem, disclosing, as applicable, matters related to going concemn and usmg the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has po realistic alternative but to do so. !

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as é whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit condubted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. .

As part of an audit in accordance with SAs, we exercise professional judgment and maintain ptofessional skepticism

throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. |

o  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accountmg estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis oﬂ accounting and, based
on the audit evidence obtained, whethgra iab.uncertainty exists related to events or conditions that
may cast significant doubt on the C continue as a going concern. If we conclude that a
material uncertainty exists, we are ntion in our auditor's report tolthe related disclosures

3]
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in the financial statements or, if such disclosures are inadequate, to modify our opiniqin. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern. i

o Evaluate the overall presentation, structure and content of the financial statements, iricluding the

disclosures, and whether the financial statements represent the underlying transactiohs and events in a
manner that achieves fair presentation. :

We ¢ommunicate with those charged with governance regarding, among other matters, the pldnned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal contrpl that we identify
during our audit.

We alsp provide those chargeq with governance with a statement that we have complied with j’elevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

téaspnab!y be thought to bear on our independence, and where applicable, related safeguards. Report on Other
Legal and Regulatory Requirements

'
{

1\. As requi:e;j by ;he Companies (Auditor's Report) Order, 2020 (“‘the Order”), issued by the Central Government of
lndi% in ternis of sub-section (11).of section 143 of the Companies Act, 2013, we give in the “"Annexure A” a
statament on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicabld.

2. As required by Section 143(3) of the Act, we report that: :

(1) We have sought and obtained all the information and explanations which to the best of our!knowledge and belief

were necessary for the purposes.of our audit |

(2) In our opinion, proper boaks of account as required by law have been kept by the Company so far as it appears
from our examination of those books. !

(3) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement deait ?Nith by this Report are
in agreement with the books of account. '

{4) In our opinion, the aforesaid financial statements comply with the Accounting Standards s;faeciﬁed under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. ‘

(5) On the basis of the written representations received from the directors as on 31st March, 2023 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being iappointed as a director
in terms of Section 164(2) of the Act.

(6) With resbect to the adequacy of the internal financial controls with reference to financial statements cf the
Company and the operating effectiveness of such controls, the company is exempt from getting an audit ¢ oinion on
intemal financial control.

(7) With respect to the other matters to be included in the Auditor's Report in accordance withi Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us: ‘

(a) The Company has disclosed information regarding pending litigations in note 9 of Additiongl Regulatory
information in the significant accounting Policies and notes forming part of Accounts which are not of serious nature,
which would not seriously impact its financial position.

|
(b) The Company does not have any long-term 7 including derivative contracts for which there were any

the Company.



(d) (i) The management has represented that, to the best of its knowledge and belief, other thdn as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share
premiurn or any other sources or kind of funds) by the company to or in any other person(s) or‘en’uty(res) including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities idenhﬁed in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries®) or provide any guarantee security or the like on
behalf of the Ultimate Beneficiaries; |

(i) The management has represented, that, to the best of its knowledge and belief, other than| as disclosed in the
notes to the accounts, no funds have been received by the company from any person(s) or entrty(ues) including
foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™ or provide any guaréntee security or the
like on behalf of the Ultimate Beneficiaries; and

(iil) Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing has
come to their notice that has caused them to believe that the representations under sub-clausé (i) and (ji) contain any
material mis-statement. .

(e) The company has not declared or paid any.dividend during the year in contraventlon of thefprowsnons of section
123 of the Gompanies Act, 2013. :

(8) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act, in our opinion
and according to the information and explanations given to us, the. limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a private limited company. i

For S.C. Thakral & C
Chartered Accountdnts

CAS.C.
M No. 084048
Place: Hisar
Date: 01.09.2023 _ :
UDIN: 23084048BGY0OJK6994



ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

i “the Order”), issued by the Central
Report as required by the Companies (Auditor's Report) Order, 2020 ( : , _
Goyéémmenf of India in terms of sub-section (11) of $ection 143 of the Companies Act, 2013 (Refer to in paragraph 1
under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date) With refer_ence to the
Annexure A referred to in the Independent Auditors’ Report to the members of the Company oh the financial

statements for the year ended March 31, 2023, we report the following: i

() (a) (A) The Company has proper records related to full particulars including quantitative details and situation of
Property, Plant and Equipment.

(B) the company is not having any intangible asset, Therefore, the provisions of Clause ()(a)(B) of paragraph 3 of the
order are not applicable to the.company.

(b) In our opinion Property, Plant and Equipment have been physically verified by the manage'(;nent at reasonable
intervals. No material discrepancies were noticed on such verification during the year. '

(c) All the immovable property are in the name of Company. No Property is in the name of an)f directors, promoters

or any other person. :

(d) The company has not revalued its Property, Plant and Equipment during the year. Therefo?‘e, the provisions of
Clause (i)(d) of paragraph 3 of the order are not applicable to the company. !

(e) No proceedings have been initiated or are pending against the company for holding any bé;nami property unjxder
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Therefore, the provisions of
Clause (i)(e) of paragraph 3 of the order are not applicable to the company.

(ii) (@) In our opinion, physical verification of inventory has been conducted at reasonable inter{lals by the
management and the coverage and procedure of such verification by the management is apprppriate. No material
discrepancies were noticed on such verification. ;

(b) The Company has been availing working capital facilities from HDFC Bank Limited and ICICI Bank Limited .Stock
statements are being submitted regularly to both banks. Stock statements submitted to these banks are in agreement
with the books of accounts of the Company. 3

(iii) During the year, the company has made investments in, provided any guarantee or se-urity or granted any loans
or advanoeg in the nature of loans, secured or unsecured, to companies, firms, Limited Liau ility Partnerships or any
other parties. Mostly loan & advances given by the Company are for its business requireme: t./Investment made and
Loan & advances given to Associate Companies are not against the interest of the Company. The detail of
investment made in the Associate concerns is as under: ;

. As At March As At March
Particulars 31,2023 31,2022
Investments in equity instruments | No. of
(Unquoted) - | No. of Units | Amount Units | Amount
J.J. JINDAL INFIN PVT LTD NEW DELHI 8000 8.00 8000 8.00
JINDAL RETAIL INDIA PVT LTD NEW DELHI. 11500 11.5 11500 . i

{a) Private Limited was Rs. §85.61 and its closing
Wlly recoverable. :
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(iv) The company has not made any loans, investments, guarantees and security on which provisions of section 185
and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of clause 3(iv) of the said Order are not
applicable to the company.

5
(v) In our opinion and according to the information and explanations given to us, the Company has not accepted any
Y

deposits from public. Therefore, the provisions of Clause (v) of paragraph 3 of the order are nqt applicable to the
Company.

(vi) As explained to us, the Central Government of India has specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company. The Company h$ been maintaining
cost records as has been prescribed for its products. Cost Audit for its cost records are being got connected from
Cost Accountants regularly and their reports are being submitted to the concemed Authority injtime.

(vii) () The Company is generally regular in depositing undisputed statutory dues including Prbvident Fund,
Employees State Insurance, Income tax, Sales Tax, Wealth tax, Service tax, Duty of Customs, duty of Excise, Value
Added Tax, GST, Cess and other statutory dues with the appropriate authorities to the extent applicable to it. There
are no undisputed amounts payable in respéct of income tax, wealth tax, service tax, sales tax, value added tax, duty
of customs, duty of excise or cess which have remained outstanding as at March 31, 2023 for a period of more than 6
months from the date they became payable.

(b) According to the information and explanations given to us, there are not any statutory duesj referred in sub- clause
(a) which have not been deposuted on account of any dispute. Therefore, the provisions of Cla se (vii)(b) of
paragraph 3 of the order are not applicable to the Company.

(viii) In our epinion and according to the information and explanations given to us, there is no any transaction not
recorded in the books. of account which have been surrendered or disclosed as income dunng the year in the tax
assessments under the Income Tax Act, 1961.(43 of 1961). i
(ix) (a) In our opinion and according to the information and explanations given to us, the Com;,faany has not defaulted
in repayment of any loan or other borrowings or any interest due thereon to any lender.

(b) in our opinion and according to the information and explanations given to us, the company has not been a
deciared willful defaulter by any bank or financial institution or other lender.

(<) In our opinion and according to the information and explanations given to us, the loans were applied for the
purpose for which the locans were obtained.

(d) In our opinion and according to the information and explanations given to us, the e are no funds raised on short
term basis which have been utilized for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the con pany has not taken any

funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures. :

(f) In our opinion and according to the information and explanations given to us, the company zhas not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

(%) (a) The Company has not raised money by way of initial public offer or further public offer (including debt
instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order are not applicable to the
Company. |

(b) In our opinion and according to the information and ex
preferential allotment or private placement of shares du
section 62 of the Companies Act, 2013 are not applic lej

jven to us, the company has not made
I ghdtherefore the requirements of section 42 and

s company.
HISAR &?
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. (xi) (a) We have not noticed any case of fraud by the company or any fraud on the Company ?)y its officers or
employees during the year. The management has also not reported any case of fraud during the year.

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13'of Companies (Audit and Audntors) Rules,,2014 with the Central
Government.

(c) As auditor, we did not receive any whistle- blower complaint during the year. |

(xii) The company is not a Nidhi Company. Therefore, the provisions of Clause (xif) of paragraph 3 of the order are
not applicable to the Company.

(xiii) As per the information and explanations received to us all transactions with the related paities are in compliance
with sections 177 and 188 of Companies Act where applicable, and the details have been disdosed in the financial
statements, etc., as required by the applicable accounting standards. Identification of related pbrtzes were made and
provided by the management of the company.

(xiv) The company is covered by section 138 of the. Companies Act, 2013, related to appomtment of intenal auditcr
of the company. Therefore, the company has appolnted its auditor for this purpose..

(xv) The Company has not entered into any non-cash transactions with directors or persons cdnnected with him for
the year under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the order aref not applicable to the
Company.

{(xvi; (a} The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
(b) The company has not conducted any Non-Banking Financial or Housing Finance activities during the year.

{c) The compary is not a Core Investment Company (CIC) as defined in the regulations made ‘by the Reserve Bank
of India. ;

{d) As per the information and explanations received, the group does not have any CIC as part of the group.

(xvi) The company has not incurred cash loss in current financial year as well in immediately ﬁreceding financial
year.

(xvili) There has been no resignation of the previous statutory auditors during the year.

{(xix; On the basis of the financial ratios, ageing and expected dates of realizati ’n of financial assets and payment of

financial liabilities, other information accompanying the financial statements, the auditor's knowledge of the Board of

Directors and management plans, we are of the opinion that no material uncertai ty exists as on the date of the audit

report that company is capable of meeting its liabilities existing at the date of balance sheet as,and when they fall due
vithin a period of one year from the balance sheet date.

(xx) Under the provisions of section 135 of the Comgx the Company is liable to incur pprescribed sum on the
C3R acitivities. In the year under audit the Comps g8

activities.



(xxi) The company has not made investments in subsidiary company. Therefore, the company does not require to
prepare consolidated financial statement. Tnerefore; the provisions of Clause (od) of paragraph 3 of the order are not
applicable to the Company.

For S.C. Thakral & Co.
Chartered Accountants
Firm Reg No :- 00 623

CAS.C.
M No. 084048
Place: Hisar

Date: 01.09.2023
UDIN: 23084048BGYOJK6994
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1. REGISTRATION & OTHER DETAILS:
1

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on Financial Year Ended on 31.03.2023

Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule

12(1) of the Company (Management & A}dmlnistration) Rules, 2014.

2__|Registrétion Date

|3 _|Name of the Company
4 CategotylSub—Category of the Company

U27109HR1974PTC007126

5/3/1974

JINDAL SUPREME (INDIA) PRIVATE LIMITED

Company Limited By Share

Indian Non-Government Company

T

5 |Address of the Registered Office & Contact details

9TH KM STONE DELHI ROAD, HISSAR , HARYANA (125044) Mob. +91 94164
76269 Email:scthakral col@rediff.com :

6 _|Whether Listed Company

No
7 [Name, Address & Contact Details of the Registrar & |[NA
Transfer Agent, if any.

[ii._ PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the Business Activities Contributing 10

‘% or more of the Total Turover of the Company shall be stated)

S

5 Name and Description of main Products / Services N.LC. Code of the . % to total turnover of the
No. Productiservice Company
1 Black Pipe | 36.14%
2 Galvanised Pipe i 50.65%
L3 '
Nll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
| SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ % of Applicable
Associate Shares Section
"held
1 |
2 !
3 q

V. _SHARE HOLDING PATTERN

(Equity Share Capital breakup as Percentage of Total Equity)
(i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the Year No. of Shares held at the end of the Year % Change during the
Shareholders [As on 01-APRIL-2022] [As on 31-March-2023] ' Year
i Demat Physical Total % of Total | Demat Physical Tofal % .of Total
L Shares Shares
|
L
|a; Gowt. (Centrai & 0.00 0.00 0.00[ ., 0.00 0.00
| state)
b) Govt Companies 0.00 0.00 0.00 0.00 0.00
|c) Public Financial 0.00 0.00 0.00 0.00 0.00
'd) Banks 0.00 0.00 0.00 0.00 0.00
€) Mutual Funds 0.00 0.00 0.00 0.00 0.00
f) Venture Capital 0.00 0.00 0.00 0.00 0.00
|g) Foreign Holding 0.00 0.00 0.00 0.00 0.00
h) Eodies Corporate 39560.00/ 39560.00 16.78 39560.00f 39560.00 16.78 0.00
i) Directors/ Relative 665.00 665.00 0.28 665.00 665.00 0.28 0.00
') Shareholding of 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1k) other Public 195502.00| 195502.00 82.94 195502.00| 195502.00 82.94 0.00
|
[Total 0.00) 235727.00] 235727.00 100.00 0.00] 235727.00] 235727.00 100.00 0.00]
V. INDEBTEDNESS ] ]
Indebtedness of the Company including Interest outstanding/Accrued but not due for Payment.
(Amt. Rs )
M Particulars Secured Loans excluding | Unsecured Loans Deposits Total Indebtedness
L deposits
|Indebtedness at the .
|beginning of the Financial 2 4,399.15 | ¥ 1,673.95 2 6.073.10
Year e '
‘ ~ 1 0.00 T 6,073.10
[Change in Indebtedness 1 o
|* Addition 4 1,301.45 L L« S 1,301.45
|* Reduction z - |2 107.44 | L S 107.44
[Net Change T _1,30145( % 10744 0.00 T 119401
{NetLhange
{Indebtedness at the end of ? 570060 | ¥ 1,566.51 2 7.267.11
|the Financial Year
[Total (wirvi) €. G060 6651 ] 0.00 _ © 7287t
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[Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL et
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: , ]
| SN. Part%ulars of Remuneration ﬁ_z?r_ne of MD/WTD/ Manager ! Total Amountd = |
] Salary —___|Sh Kailash Sharma__ — 3 05
2 Salary Sh. J.P. Sharma : Ad .
3 Salary Sh. Krishan Kumar Taneja i ? 570 |
Total (A) i ¥ 14.53
Celling as per the Act }
t
B. Remuneration to other Directors !
SN. Particulars of Remuneration Name of Directors : Total Amount
1 L4 2
Total ! L4 &
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
SN. Particulars of Remuneration ., __Name of Key Managerial Personnel Total Amount
Name (Rs/Lac)
! Designation CEO CFO CS
"1 |Gross salary !
} (a) Salary as per provisions contained i 0.00
| in section 17(1) of the Income-tax Act, .NIL NiL NIL l
| |(b)Value of perauisites w's 17(2) NIL NIL NI 0.00
| (c) Profits in lieu of salary under section NIL NIL NIL 0.00
{___ 117(3) Income- tax Act, 1961 :
"2 | Stock Option NIL NIL NIL_| 0.00
| 3 |Sweat Equity NIL NIL NIL 0.00
Comnission NIL NIL NIL |
4 |- as % of profit NIL NIL NIL - 0.00
- others, specify NIL NIL NIL 0.00
1 5 |Others, please specify NIL NIL NIL ¢ 0.00
1 Total NIL . NIL NIL 0.00
VIi. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
i Type Section Brief Description Details of Penaity / | Authority [RD/NCLT/ Appeal made, if any (give
j of the , Punishment/ COURT] Details)
1 Compani Compounding fees ‘
L es Act imposed
m. COMPANY i
|Penalty NIL NIL NIL . NIL
Punishment NIL NIL NIL : NIL
{Compounding NIL NIL NIL NIL
|B. DIRECTORS )
Penalty NIL NIL NIL - NIL
'Punishment NIL NIL NIL I NIL |
/Compounding NIL NIL NIL i NIL ]
'C. CTHER OFFICERS IN DEFAULT |
[Penalty NIL NIL NIL "NIL |
i Punishment NIL NIL NIL NIL
{Compounding NIL NIL NIL “NIL
For Iindal Sypreme (In dif) P
3) Pt Lt
for indal Supreme (india) Pvt. Led: d
REGISTERED OFFICE: R AND ON
9TH K.M. STONE,
O.P JINDAL MARG Directo'
HISAR KK Taneja J.P Sharma

Director 1 Director
Dated: September 01,2023 Din: 03481378 Din; 06813511
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JINDAL SUPREME(INDIA) PRIVATE Limited

Cash Flow Statement for the year ended 31st March, 2023

Particulars For the year ended For the year endefd
Sr.No 31st March, 2023 31st March, 2022
A |cAsH FLOWS FROM OPERATING ACTIVITIES: ‘
Net Profit/(loss) Before Tax and Extra Ordinary items 281.23 ] 2499.49
Adjustment for: ' 0.00
Depreclation 241.71 192.25
Interest Expense 41754 261.68
Provision For Gratuity . i 0.00
Interest Income (12.65) 128.79
Dividend Received ! 0.00
Profit/ Loss on Sale of Fixed Assets (Loss ON P/M SALE :
RS.738214 & Profit on sale of P/M1161017 (11.61) 172,92
Operating profit before working capital changes 916.22 2,851.71
Adjustment for: 3
(Increase)/Decrease in Trade Receivables 22122 -1123.56
(Increase)/Decrease in Inventories 597.36 -3403.84
(Increase)/Decrease in Other current assets (745.25) -451.90
Increase/(Decrease) in Trade Payables (249.96) 47054
Increase/(Decrease) in Other current liabilities 366.87 -418.42
Prior Period Adjustment - 110.75
Cash earned from operations 1,106.46 (2,064.71)
Advance taxation/ Income tax refund .
Net cash earned from/ (used in) operating activities 1,106.46 (2,064.71)
1
B. CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of fixed assets (1,701.90) {955.98)
Sale of fixed assets 11.61 108.98
Purchase of Properties e
Loan And Advances 124.24 68.31
Interest received : 12.65 28.79
Dividend Received : i L
Net cash {used in) investing activities (1,553.39) (748.90)
C CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds/Repayments of Long Term Borrowings 1,142.92 831.98
Proceeds/Repayments of Short Term Borrowings (280.76) 2,424.76
Issue of Share Capital - (28.01)
Security Prernium Paid (154.06)
Interest paid (417.54) (261.68)
Net cash from financing activities 444.62 2,813.00
i
Net increase in cash and cash equivalents (2.31) (1.62)
Cash and cash equivalents (opening balance) . \:\ 362 '5.23
Cash and cash equivalents (closing balance) i 1.31 3.62
(2.31) (1.62)

Note:
1 Increase in Long term and Short term borrowings are shawn net of payments.

2 Cashand cash equivalents (closing balance) includes oth 1 : Ld.
of Rs.88220/- (Previoud@fr lmdaglgppfe‘me iy P

3 Previous Year figu e been regrouped wiferever cogsidered neccesary. ”—P
\‘\U"‘

AUDITORS' REPORTS
et
For hindal Suprem@iNdia) put. Ltd.

K.K. TanW

Director
M.No.084048 Din: 0348137Directod
PLACE: HISAR )
DATED : 01st sep.2023

UDIN : 23084048BGYOJ



JINDAL SUPREME (INDIA) PRIVATE LIMITED

(Amount in Lakh}

(Amount in Lakt,

Balance Sheet As At 31st March , 2023
{ Particulars Note As at As at
No | 31st March. 2023 31st March 2022
I. |[EQUITY AND LIABILITIES i
i (1) |Shareholders Funds !
Share Capital 1 235.73 235.73,
Reserves and Surplus 2 4130.50 3871.95]
Money Received against Share Warrant - -
4366.23 4107.62
(2) |Share Application Money Pending Allotment 0.00 0.60
(2) |[Non-Current Liabilities
Long-term borrowings 3 3238.74 2093.82
Deferred Tax Liabilities (net) 4 288.80 303.45
Cther Long Term Liablities
Long Term Provisions 5 58.18 50.47
3583.72 2447.74
(3) |Current Liabilities
Short-Term Borrowings 6 3584.02 3864.78
Trade Payables 7
Total Outstanding dues of MSME's
Total Outstanding dues Other than of MSME's 880.01 1129.93
Other Current Liabilities 8 997.09 521.31
Short-Term Provisions 9 37.32 116.61
5498.44 5632.68
Total 13448.39 12188.10
i. | ASSETS
(1) {Non-Current Assets
Property, plant and equipment and Intangible Assets
Property, Plant and Equipment 10 3269.14 3077.67
Intangible assets - -
Capital Work-in-Progress 11 1278.53 9.81
Intangible assets under development - 4
Non-Current Investments 12 119.08 251.48
Deferred Tax Asset (Net)
Long-Term Loans and Advances 0.00 0.00
Other Non -current assets 13 45.18 37.04
4711.93 3375.98
(2) |Current Assets
Current Investment - -
Inventories 14 4827.89 5425.25
Trade Receivables 15 2150.82 2372.06
Cash and Bank Balances 16 1.31 3.62
Short-Term Loans and Advances 17 1627.82 1006.40
Other Current Assets 18 128.62 4.79
8736.46 8812.12
Total 13448.39 12188.10
Significant Accounting Policies and Notes to the Financial Statements
AUDITORS' CERTIFICATE 0.00 (0)
nexed hereto -
e F

A i

Place Hisar
Date :01st Sep.2023

\ %,
UDIN: 230&404EBGYOJK§§98 §
L O A

J.P. Sharma
Director
Din 06813511

For Jindal Supreme ndi%r) cga‘!tﬂlpreme (India) Pvt. Ltd,

Director
Krishan Taneja
Director
Din: 03481378
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JINDAL SUPREME (i
——%”hl“m ED

rended 31st March 202

Particula Amount in lakh Amount in lakh
L Note Year ended, Year ended
No.

T TREVENGE o 31st March 2023 31st March 2022
s::: f‘“;;r_?_m Operations (Gross) 19 59695.60 45368.02
Revame o s e e s

] Other Inccme 20 ' 45.43 117.89

- Total Income 5065743 38575.42
(IV)|EXPENSES
Cost of Materials Consumed
N 46472.94 35337.88
Changes in Inventories of Finished Good: o
s,Work in P -
and Stock in Trade rogress 22 187.60 2173.62
Ep'tployee benefits expense 23 724.68 477.18
Flnaneg Qosts ‘ 24 428.21 288.35
Depreciation and amortization expense 25 241.71 192.25
Other expenses 26
Manufacturing l?.)(.penses 1597.12 1510.55
Ofﬁ_oe & Administration Expenses 155.99 103.14
Selling and Distribition Expenses 569.96 360.23
Total Expenses 50576.20 36075.94
V |Profit before exceptional and extraordinary items and tax (in-1v) 281.23 2499.49
VI |Extracrdinary Item : 0.00
VIl |Profit Before Tax (V-VI) 281.23 2499.49
Viit|Tax Expense;
Current Tax 37.32 614.90
Deferred Tax Liability/(Asset) -14.64 117.82
MAT Credit 0.00 0.00
22.68 732.72
IX |Profit (Loss) for the year after taxation (VII-VIil) 258.55 1766.77
X JEarnings per equity share N— A
Basic .
Diluted 109.68 749.50

Significant Accounting Policies and Notes to the Financial Statements

AUDITORS' CERTIFICATE
In Terms of our report of e

ate Annexed h. reto.

Place Hisar

Date :01st Sep,2023
UDIN: 23084048BGYOQJK6994

For hndal Suprep

Din: 06813511

fosiipdal Stygreme (india) Pt. Ltd.

Mo

Director
Krishan Taneja
Director
Din: 03481378
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Equity Share Capital

»
DESCRIPTION As at As at
31at Maich 2023 318t March, 2022
1 |SHARE CAPITAL
{a) |Authorised Capital
400000 Equity Share of Rs. 100/- Each
400.00 40000
400.00 400.00
(b) |tssued, Subscribed and Fully Paid-Up
235727(Prev. year 263737) Equity Share of Rs. 100/- Each
Less  Shares issued/Buy Back during the year 295.73 26374
- 28.01
(c) |Reconciliation of the number of shares 235.73 235.73
Shares outstanding at the beginning of the year
Less: Shares issued/Buy Back during theyyaar . g Zg:;%gg
Shares outstanding at the end - 37
9 of the:year 335,727.00 235,727.00
(d)_|Details of shareholders holding more than 5% shares in the
Name of Shareholders As at 31st March 2023 As at 31st March, 2022
s No of Shares held | % of Holding | No of Shares held % of Holding
anR Jjnak Raj Jindal 30,005 12.73 30,005 1273
indal & Sorl|s HUF 25,815 10.95 25,815 10.95
Ms VVJ Enterprises Pvt. Ltd. 17.460 741 17.460 741
M/s Diana Tea Co Ltd. 20,300 8.61 20,300 8681
Smt. Jayshree Tlmdal 14,020 5.95 14,020 585
Sh. Abhishek Jindal 19,795 8.40 19,795 8.40
Sh. Madan Lal Jindal 43278 18.36 43278 18.36
Smt. Parmeshwri Devi Jindal 39,409 | 16.72| 39.409 16.72
210,082 | 89.12] 210,082 89.12 ]
Note: The Company had bought back in the Financial Year ended 31.03.2022 , 28010 Equity Shares having face value of Rs. 100/-@ premium of
of Rs.550/- per share vide approval taken from the equity shareholder of the Company at Extra Ordinary General meeting held on 26.07.2021
] therefore 28010 Equity shares was reduced from the total number of shares as well as amount of issued, subscribed and fully paid up equity
i share capital of the company.
& As at 31.03.2023 As at 31.03.2022
: Aggregate number of bonus shares issued, share issued for consideration other than cash
3 and shares bought back during the period of five years immediately preceding the reporting date: Nil Nil
Details of Promotors holding sh in the y
As at 31st M.arch 2023 As at 31st March, |% (?h.'mge during the
Name of Promotors 2022 period
° No of Shares held | % of Holding | No of Shares held % of Holding
Sh. Janak Raj Jindal 30,005 12.73 30,005 1273
M/s JR. Jindal & Sons HUF 25815 10.95 25815 10.95
Smt. Jayshree Jindal 14,020 5.95 14.020 585
Sh. Abhishek Jindal 19,795 8.40 19,795 840
Sh. Madan Lal Jindal 43,278 18.36 43,278 1? _'36
Smt Farmeshwri Devi Jindal 39,409 16.72 39.409 1672
172,322 | 73.11] 172322 73.41
2 RESERVES AND SURPLUS
i As at As at
Peagicular 31st March 2023 |  31st March, 2022
GENERAL RESERVE
p As per Last Account T 2.538.55 R iée 38
4 Add-- Transferred from SurplugSPTof{ hadwg\ p 2 000 00
Add - Adjustment for DTA/D’ .
Less:- Adjustment for Depr lal
Add - Deferred tax assels hh Gigov adduhonal de e@o - g
Less:- Transfer to Capital | exﬂm ll - 28 01
TTT72538.55
|Ciosing Balance 2,538.55 2,

S—
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Security Premium Account - .
As per Last Account
884.09 1,038.14
Add:- During the Year
] ° Less:- Utllized during the year for Buy Back of shares® - 154 06
b [Closing Balance
SURPLUS-PROFIT AND LOSS ACCOUNT 864.09 £osi00
b Profit Brought Forward
b 421.30 643.78
L - rofit after tax for the period 258.55 1,766 77
A;;::::an;fer !lo General Reserve - 2.000.00
3.-Pre;
Closing Balance ~— L2287 revious Year Tax Adjustment - 10.75
AR e e o
[~ CAPITAL REDEMPTION RESERVE * 679.85 421.30
As per Last Account 28.01 g
Add:- During the Ye. :
Closing Balance g 2L 28-01 ;: g;
Total Reserves and Surplus (a+ - -
= 2 4,130.50 3,871.95
te: The Company in the Financial Yi
No ‘ uitpsh‘;ra vt Lotal ‘h‘“ had bought back 28010 Equity shares having face value of RS. 100 per share @ premium of Rs. 550
pertq hY I ' 0 tolal share capital amounting Rs. 28.01 lakh and share premium amount of Rs. 154.05 lakh
:’ °°I ! ': pro,v "°;' of the Company Act 2013, premium amount paid for Buy Back of Equity shares had been utilized from the
Security Premium Account & Face Value of the Buy Back Equity Shares was adjusted from the Issued, Subscribed
:ﬂd FuL'{u::?E'::;yh:rf‘: :OP::!' 0:, :P: C:rdnp:ny Further as per the provisions of Company Act 2013, an amount of equal to the
86OV @s bought back during the year amoutning to Rs, 28.01 lakh i i
Reserve account from the General Resarve A B ng lakh had been transferred to Capital Redemption
3
{Particular As at As at
. 31st March 2023 31st March, 2022
SECURED
TERM LOAN ,
From Bank And Financial Institution
Term Loan Account 2 HOFC Bank Ltd® 206.59 282.09
Term Loan Solar Account HDFC Bank Ltd** 55.11 90.93
Daimler Financial Service Private Limited*** 22.10 46 85
HDFC BANK PM ( TERM LOAN )**+* 395.08 =
HOFC TERM LOAN SB***** 190.15
1DFC BANK PM-2 (TERM LOAN)****** 773.96
HDFC Vehicle Loan**®**** 27.23
1,670.22 419.87
UNSECURED
From Companies 263 49 546 29
Others 1,303.02 1,127 66
1,566.52 1,673.95
Grand Total | B} ) 3,236.74 2,093 82
Note "This Term Loan was initially taken at Rs. 441 lakh from HDFC Bank Ltd. on the security of present and
future properties of Land & Building , Shed & Building, Plant & Machinery and other movable or immovable Assets situtated at Sth KM Delhi Road
Hisar Further this ioan is also secured by way of personal gurantee of all the Directors and personal gurantee of all the major promotors
of the company. E
This Term Loan is repayable on the monthly Installi. »nt of Rs. 7.03 lakh starting from the month of April 2020 and ending with
March 2027 , in the total No. of 84 Installment . Upto ‘he 31st March 2023 all the instaliment have been paid in time.Charge in
respect of Term Loan has been duly registered with 1. office of Registrar of Company (NCT) New Delhi.
** This term loan was taken for the purchase of Solar po. ver plant on monthly instailment of Rs. 3.53 lakh starting from the mgnth of August 2021
and ending with July 2025,in the total no. of 48 instalimen. Upto the 31st Man;h 2023 all the instaliment have begn paid in time.
Charge in respect of Term Loan has been duly registered with the office of Registrar of Company (NCT) New Delhi
*** This term loan was taken for the purchase of Mercedez Benz having RC No H_R20A02424 on 04.02.2020 From Daimler Financial Service. This loan
was repayable on monthly Instaiment of Rs. 2.29 lakh starting from 04.02.2020 till 04.01 2025 Upto FY 31st March2023, All the Installment have
been paid in time.

**** This term loan has been laken for the purchase of New plant & Machinary on monthly installment of Rs. 10 08 lakh +int starting from the
the month of June 2022 and ending with June 2027.in the total no. of 60 instaliment Upto the 31st March 2023 all the installment have been paid in time
Charge in respect of Term Loan has been duly registered with the office of Registrar of Company (NCT) New Delhi

) : ildi hly installment of Rs 3 05 lakh+int staiting from the
of extension of Shed & Building on mont
mon;h; }Je‘:rr:: Igggzw::dt:?:n?::: JG:::‘;:?;O:; the lotal no. of 84 instaliment .Upto the 3Ist March 2023 all the installment have been paud in ime

Charge in respect of Term Loan has been duly regisiered with the office of Registrar of Company (NCT) New Delhi
i ly installment of Rs. 13.12 lakh+int starting irom the
" of New plant & Machinary on monthly
the m:r:: :r;ﬂnaloann;(l);ss alsg :e:r:\g'av'v(:: It'c:b";?J:: :ﬁht::eioml no. of 72 instaliment Upto the 31st March 2023 all the installment have been paid in ime
e anc endl ’ ; NCT) New Delhi
Charge in respect of Term Loan has been duly registered with the office of Registrar of Somgglg;i &\ ) New Delhi

Bank Limited This loan

erical Vehicle o

I TATA Comm
i$ term loan has taken for the purchase of 05.02.2023 1

's tepayable on monthly Instalment of Rs. 0 82 lakh starting from
been paid in time.

eki!
Allthe amount of term loan payable during the next one year have beanaep
Current liablity at Note No. 8 of Balance Sheet
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4__Deffer Tax Liabilities(net)
{Amount in Lakh) (Amount in Lakh)
i
o {
SCRIPTION Deferred Tax Deferred Tax ;
Liability/Assets as | Liability/Assets as at
4 at 31.03.2023 31.03.2022 !
Deforred Tax Asset {Nef) {
!
A) |Deferred Tax Liabitity i
1 Difference betrween book and tax depreciation i
303.45 31657 |
H
Totsl Deferved Tax Liability - A : ;
303.45 316.57 | ¢
B) |Deferred Tax Assets :
1 Provision for Gratuity i
2 mmmwmgm l 1464 1312]
Total Deferred Tax Assets - B - - !
14.64 13.12 !
Deferred Tax Asset (Net T
(Net) (BA') (288.80) (303.48)| '
MWW?M‘A‘. tax Hability repr d by 2
mmmmmmmhwumwm (14.64) 1M782]
mmmwma%mmwmmsm 5 "
{14.64 117.82 ;
1 !
5§ |LONG TERM PROVISIONS |
t
For Employee Benefits i
Gratuity (unfunded) 58.18 50 47 '
Total Long Term Provisions R 58.18 50.47 '
6 SHORT TERM BORROWINGS Asat As at !
31st March 2023 31st March, 2022 :
SECURED :
Cash Credit Faciity from HDFC Bank LTD. 2,593.56 297255 |
Cash Credit Facility from ICICI Bank LTD. 990.46 892.23 '
& Total Short Term Borrowings 3,584.02 3,864.78
Note CC himit of Rs. 3500 lakh has been got sanctioned from HDFC Bank Ltd and Rs. 3000 iakh from ICICI Bank Ltd. on regular
basis with Pari Passu charge of both the banks on the ity of pi and future properties of Land ,Shed & Building
Plant & Mach. and other movable & immovable assets situated at 9th KM Delhi Road Hisar.Further both the limits have
also been secured from the personal ites of all the Dii s and major pi tors of the pany. Charge in respect
of both the CC fimits has been duly registered with the office of Registrar of Company (NCT) New Delhi.
4 Trade Payable {(Amount in Rs.)
SCRIP As at As at
DE TIoN 31st March 2023 31st March, 2022
TRADE PAYABLES
Trade Payables : 880.01 1,129 98
i Total Trade Payables 830.01 112998
Ageing of Trade Payables
[As at 31 March 2623 Particulars Qutstanding for following periods
| Not Due Unbilled payables Less than | 1-2 years 2-3 years Total
year
'%lwu 769 K] 000 w0 127
;’zhas 43206 2308 000 +00 AR
;’eruad Dues - MSME = ¥
(Drspused - Other:
| it 434.75 0.00 44528 0.00 o $30.00
Particulars Outstanding for following peri )
A
RN Not Due Unbilled payables Less than | 1-2 years -3 years Total
e ——. year _— "
LISME # \ - 29.98
Others num%\'\akﬁ% 5 139
Drsputcd Dues - MSME # 8] O\ .
| Dnsputed Dues - Others 7 1129.98
!’Imzl 1124 [75] | S8 T - 0.00 00

b
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™3 |OTHER CURRENT LIABILITIES

-
Current Maturities of Long Term debts
Other payable:
446.36 114 50
Statutory Dues
Due to Customer 30.78 2386
Advance against sale of p 230.37 145.82
rope:
Other liabilities perty 109.50 125.00
1€0.09
Total Other Current Liabilities 1213
997.09 521.31
9 |SHORT TERM PROVISIONS
For Employee Benefits
Others
P <
rovision for Tax (Net) ) 3722 116 61
Total Short Term Provisions
37.32 116.61
AL SUPREME (INDIA) PRIVATE LIMITE
: mificant accounting policies and notes to the financial statements
the period March 31, 2023
1
CAPITAL WORK IN PROGRESS As at As at
31st March 2023 31st March, 2022
PLANT & MACHINERY 718.03 2.11
Shed & Building 560.50 7.70
TOTAL 1,278.53 9.81
Capital Work In Progress Aging
Particulars Amount in CWIP for a period of Total
1-2 years 2-3 years More than 3 years
Less Than 1 Year
Project in Progress
Plant & Machinery 718.03 0.00 0.00 0.00 0.00
Shed & Building 560.50 0.00 0.00 0.00 0.00
Electric Installation 0.00 0.00 0.00 0.00 0.00
Total (A) 1278.53 0.00 0.00 0.00 0.00
Projects temp. Suspended 0.00 0.00 0.00 0.00 000
Total (B) 0.00) 0.00 0.00 0.00 0.00
As At Jan 31,2023 1278.53 0.00 0.00 0.00! 1278.53
2 0.00 9.81
As At March 31,2022 9.81 .0.00 0.0 - -
1 on the date of the balance shec , there are no capital work-in-progress projects whose completion is overdue or has exceeded the cost,
based on approved plan.
Particulars Amount in CWIP for a period of Total
1-2 years 2-3 years More than J years
Less Than 1 Year
:lm;ecl in Progress 711 0.00 0.00 0.00 0900
: ant & Macﬁlnery 7.70 000 009 0.00 000
Shed & Eulldm!. 0.00 __0.00 000 0.00 200
ileu‘n( Installation T = .00} 0.00 0.00 0.00
otal(4) - 000 77 X 1\d 000 0.00 000
Projects temp. Susp 0.00 7 o 0.00 0.00
Total (B) : S SRR ]
* [As At March 31,2022 9.81 ? 0.00 SR = |
s At March 31, — — T o.00] 26.18
[1}‘1 At March 31,2021 2618 o eo0of 261§
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Non Current hweastments
Bhbe

Particulars As At March 31,2023 As At March 31,2022
Tavestments En equity Instruments (Linquoted) No. of Unis Amount
11 IINDAL INFIN VT LTO NEW DELHI L0 e No.of l;g:; Amount
JINDAL RETAIL INDIA PVT LID NEW DELHL 11500 115 11500 2’:2
Total ) 19.5 19.5
Investments In equity instruments (Quoted)
NEPC TAXTILE 200 SHARE 0 0 700 0
Total 0 0
Investments in Properties
£3-110 UNITS CENTRE SQURE PLAZA DELHI 99.58 99 58
P3-204 UNITS CENTRE SQURE PLAZA DELHI 0.00 132 38
Grand Total 119.08 251.47
[Iunn of Invastments In Propertios Commercial Complex Total
\ .
ln‘«oss carrying value
As at 1 April 2021 99.58 231.97
Addihons 0 0
Rec:assified from property, plant and equipment 0 0
as at 31 March 2023 99.58 231.97
>dditions 0 0
As at 31 March 2023 99,58 231.97
Accumulated depreciation 0 o}
As at 1 Apnil 2021 0 0
Charge for the year 0 0
Reclassified from proporty, plant and equipment 0 0
As at 31 March 2022 0 0
Chaige for the year 0 0
As at 31 March 2022 0 0
Net carrying amount as 2t 31 March 2023 99.58 231.97
Net carrying amount as at 31 March 2022 99.58 23197
Other Non-Curreni Assets
Particul As at As at
areuiar 34stMarch 2023 |  31st March, 2022
Securty Deposit 4518 3704
Othes
Mat Credit Entittement Account . % =
Total 45.18 37.04
Note All the amount shown under Long Term Advarices aré unsesured and however considered good & fully recoverable
Current Assets
inventorn
Particular Asat As at

31st March 2023

31st March, 2022

waw Materials

1,718 41 2,120 99
Norein Progres 281033 2682038
Firshed Goods 110 56 41078
“t-re and Spares 148 08 155 25
Corap 3819 116 95
zin= / shiDross/Carbon 23 090
Toval 4,827.89 5,425.25
hots Jaluation of Raw Maerial and Store & Spares have been made al cost or MV whichever is less using FIFO method WIP Finished

ouds  Serap ZincAsh/Dross have be 2n valuea at Manufacturing Cost or Market Price whichever is less
frade Receivahles '
Particylar As at As at
31st March 2023 31st March, 2022

Lursitered Good (Unsecured) 2,150 82 2,372 06
Totut 2,150.82 2,372.06
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| Ageing of Trade Receivable

;
i
:

Trade Receivable as on 31.03.2023

Less than 6 months

6 months -1
year

Particulars Outatanding for following periods

1-2 yenrs

2-3 years

More Than 3 Year

Total

Undisputed Trade Receivables
- considered good
- which have sigmificant increase in credit risk

|- credit impaired

Disputed Trade Receivables
- considered good
- which have sigmificant increase in crodit risk
- credit impaired
Gross
Less : Allowance for Trade Receivables
- which have significant increase in credit risk -
Undisputed
- which have significant increase in crodit risk -
disputed

|- credit impaired - Undisputed
|- credit imphired - disputed

Net

1151.01

1151.01

1161.01

1 40

1.40

1.40

0.09

0.00

2.37

214845
0.00
0.00
000
000
237
000

215082

000

000
0 00
000
2150.82

Ry

Ageing of Trade Receivable

Trade Receivable as on 31.03.2022

Not Due

Less than 6 months

6 months -1
year

Particulars Outstanding for following periods

1-2 years

2-3 years

More Than J Year

Total

Undisputed Trade Receivables

| - considered good
“1- which have significant increase in credit risk

- credit impaired
Disputed Trade Receivables

4| - considered good \

- which have significant increase in credit risk

- credit impaired

Gross

Less : Al for Trade Receivabl

- which have significant mcrease in credit risk -
Undisputed

- which have significant increase in credit risk -
{disputed

|- credit impaired - Undisputed

;Hu-cdit smpaired - disputed

1718.52

1718.52

1718.52

650.16

000

0.00]

0.00

0.00

Lol
[
bt

3.37

Aeeen s mennas

2368 68

~

237206

2372.06

3
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n&cash Equivalents
Cas! ash

€

ricular
P As at As at
—— 31st March 2023 31st March, 2022
gatances with Banks
‘Current Accounts
0.88 286
Cash ir Hland
042 078
Total
i 1.31 3.62
—
sihortderm 1oans and advances

Prepeid Expenses

Balance with Statutory Authenty 2;32; 2;2 Z;

Advance Recoverable in Cash or in kind ’

- Ursecured, considered good 1.346.40 715 20
otal Short Termi Loans and Advances e 82 T7006.40
Other Currant Assets

Rent Receivable P 2960

TDS TS Receivable 128.61 417

Posjz Ceins 0.02 0.02

Other - -
Total Other Gurrent Assets 128.62 4.79

bt




—JINDAL SUPREME (INDIA) PRIVATE LIMITED |

Notes forming part of Balance sheet and Statement of Profit and Loss

(Amount in L akh)

(Amount in Lakh)
DESCRIPTION Year Ended Year Ended
31st March, 2023 31st March, 2022
19| Revenue From Operations !
' |
Sale of Products 47,263.91 35,721.67
Other Operating Revenue 3,348.09 2.735.86
i
Total 50,612.00 38,457.53
20 |Otherincome ;
Interest Received 12.65 28.79
Gain or Sale of Car HE -
Gain on Dispcsal of Flant & Machinary 11.61 7417
Gain on Disposal of Building i - =
Rent Received $e 0.51
Misc. Income 21.17 14.43
45.43 117.89
21 |Cost of Material Consumed ‘
)
Strip/Coil Consumed 40,53‘4.53 30,810.24
Zinc Consumed 5,648.50 4,348 36
Socket Consumed 137.27 69.24
Others 152.64 110.03
Total 46,472.94 35,337.88
22 |Changes in Inventories of Finished Goods, Work in Progress, Stock-
in-Trade and Scrap
Opening Stock :
Finished Geods- Manufactured 41p.78 201.30
Work in Progress 2,620.38 72513
Scrap 116.95 4374
Zinc Ash 0.66 523
Carbon Sand 0.24 B
Total Opening Stock 3,149.01 975.40
Closing Stock ;
Finished Goods- Manufactured 110.56 410.78
Work in Progress 2,810.33 262038
Scrap 38.19 116.95
Carbon Sand 0.42 0.24
By Product Zinc 1.90 066
Total Closing Stock 2,961.41 3,149.01
I
(INCREASE)/DECREASE IN STOCK 1&‘7~60 (2,173.62)
PAPTIRN .
Total g 187.60 (2,173.62)
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23 mployee Beneflits Expense. : !
Sala
5 1y and Wages & Bonus 679 64 438.80
ontribytion to Provident Fund/ESIC
54 29,65
Staff Welfare Expense
:' Gratuity 0.5 202
- 7.70 6.79
Total i
f 724.68 477.16
24 |Finance Cost {
Interest Expenses |
417 54 261.68
Bank Ch
a arges !8 687 6.87
Total :
oI 426.21 268,38
reciati " |
25 |Property Plant & Equipment 241.71 192.25
— i
: ot 24771 792.28
i 26 |Other Expenses f
i !
{ Manufacturing Expenses !
| Power and Fuetl
{ A .91 399.02
Repairs to Buildings sqs
. . 10.00 5.30
Repairs to Machinery 5.49 8.61
Consumption of Stores and Spare parts 990.26 815.31
Carriage Inward 196.36 275.32
Weighing Exp 18.10 6.99
j
Sub-total 1,597.12 1,510.55
Administration Expenses :
Insurance ;5,74 6.01
Legal and Professional 20.87 25.32
Postage and Telephone 4.76 416
5‘ Printing and Stationary 2.82 146
| Travelling and Conveyance B9 922
i Vehicle Upkeep exps 10 08 822
| Maintantance exps 14.90 14 95
Auditor's Remuneration
Audit Fees 1.25 120
Tax Audit Fees i0.25 025
Others 3.00 3.00
Fees & Subscripion 15.23 14.18
Cost Audit Fees 0.63 062
Cost Audit Exp. 0.08
Loss On Sale of Plant & Machinary & 125
Loss On Sale of Property 7.38 .
Rates and Taxes 1.47 1.49
CSR Expense 23.00 7.00
: Loss on Sale of Share - 0.15
: Other Exp 16.84 4.66
Sub-total 185.99 103.14
Selling and Distribution Expenses ‘
Sales Promotion 35.48 2567
Freight and Forwarding (Carriage Outward ) 534 48 33415
Bad Debt Exp - "
GST/ Vat Taxes i 0
Sub-total 569.96 360.23
’”:&\\akrfr/': % .
T = //.” -y CHE
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JINDAL SUFREME (INDIA) PRIVATE LimiTED

ot ANT ACCOUN
SIGNIF! NTING POLICIES AND NOTES
FORMING PART OF
ACCOUNTS

at# Natura of Business Operations: )
Jindal Supreme (India) Private Limited was

: got incor
w.e.f. 15.06.1988, word Private porated on 05th March 1974 as Janak Steel Tubes Private Limited

3 was got deleted fr
1956. On 221 Nov. 2001 Company was again comeanerr e of the Company by virtue of section 43A(14) of 1o Co Act
to Janak Steel Tubes Limited.Further w.e f. 8th J erted into Limited Company and the name of Company was again changed
and the name of Company stood chanu'eci from June 2018 Company was again converted into Private Limited Company

anak Steel Tubes Limited to Janak Steel Tubes Private Limited.

As the main promotors of the Compeny al

name which resembles the surname ofy three;rr:mmoto‘"“dal family and therelore, it was considered necessary to furlrer S17AE 2

i Tubes Private Limited to Jindal Supreme (Indi 1$ and therefore name of the Company again got changed from Janak Steel

i Jirgai family which is famous not only in Indinlz)uf:I\l,ztva LIMi:_le: w.e.f 10th August 2017.Promotors of the Comparny belong to main
er world in the business of Iron & Steel Industries

products in,

Since the incorporation of the Co
mpany it has been manufacturing steel tubes & pipes and has got wide acceptance of its
w mills

in the market. Specially the last atout
N three : y 2
to incrcasa i's production capacity. years, Company has diversified its range of finish products and added many ne

SIGNIFICANT ACCOUNTING POLICIES

A) BASI§ OF.PREPARATION OF FINANCIAL STATEMENTS
Thf flj:::f:{ﬂ:?ir:;ents are prepared under the historical cost convention as a going concern concept
:I::ﬂ -Jedvto othe:ms ;n a:: 22;‘:;:::3 ar;d’ recognizes Income and Expenditure on Accrual basis '
= e and in consonance wi i
exoept for certain Fixed Assets which are carried at revalu::j g’;g::;ra"y BeCEpEd aceatD

The preprat:lon of f-r?ancial statements in confirmity with Indian Acccounting Standards requires

to nﬂ?ke. estimates, 1u§gem:=nts and assumptions. These estimates, judements and as;umptions affect
i application of accounting policies and reported amounts of assets and liablities, the disclosures of
assets and hablhti.es at the date of the financial statments and reported amount‘s of revenue and
tha year. Aocour-t:n_g Estimates could change from period to period. Actual results could differ from those
astimates. Appropriate changes and estimates are made as Management become aware of changes in
cirgum§tancgs surrcunqing the estimates. Changes in estimates are reflected in the financial statements
period in which change¢ are made and, if material, their effects are disclosed in the notes to the financial

statements

8) Revenu2 Recognitipn

robable that the economic benefits will flow to the

s of when the payment is being made. Revenue is

able, after deduction of any trade discounts, volume
and any taxes or duties collected on behalf of the government which are levied on sales such as Goods
Services Tax. Revenuess recognised either in time or point of time, when (or'as) the Company satisfies
performance obligatiors by transfering the goods or services to its customers.

Revenue is recognised to the extent that it is p!
the revenue can be readily measured, regardles
fair value of the consideration received or receiv

i Sale of Goods

es & tubes is recognised at the point of dispatch of the finished goods to the
ompany collects Goods & Service Tax on behalf of the government and
benefits flowing to the companies, hence, they are excluded from the

Revenue from saie of pip

customers against invoice. The ¢

iherefore these are riot economic
iy Interest Income . i
Interest income is recognise t the amount outstanding and
ihe interest rate applicable.

d on a time proportion basis taking into accoun

C) PROPERTY PLANT & EQUIPMENT
a) VALUATION OF FIXED ASSETS ] ¢ net o recov
Property, Plant and Equipment aré stated at cost net of reco ® ‘ .
inclzde yamounts acded cn revaluation, less accumulated depreciation and Impal.rment loss, .f an.y_ The cost
of Assets comprises its purchase price, borrowing cost and any cost directly attributable to bringing "_‘e
assetto il.c: working condition for its intended use, net charges on foreign exchange contracts and adjustments
arising frorn exchange rate variations attributable to the assets.

erable taxes, trade discounts and rebates and

an item of Property, Plant and Equipment are added to its book value
ts beyond its previously assessed standard of

ures related to :
fits from the existing asse

Subsequent expendit
future bene

only if they increase the
heir intended use are disclosed under Capital Work-in Progress

Projects under which assets are not ready for t

t Line Method (SLM). Depreciation

hj DEPRECIATION . _ . i
iati ] ipment is provided on Straig -

e bt ol P‘a‘fm:fnt‘:ls 2::9!8 as prescribed in Schedule Il to the Companies Act , 2013

e _rutlife is diiferent than those prescribed in Schedule Il

is provided pased O

except in 1espect of >uginal cost of the Assst. The Asset residual

the following assets, whe[s
- wefl aNrach financial year end and adjusted

are used. The residual value are not morg/
value, useful lives and method of depregia

prospectively, if appropriate




D)

E)

G}

H

J

~n

VALUATION OF INVENTORIEQ
: items of Inventories are measureq at (o
i wer of cost or
a;\v.“excetpt 0|fn ces: of by-products which are vaie. d ar"f;;’e::f::g velue after providing for obsolescence, if
of all costs of purchase, cost of conversion and :
ingi i other costs
bringing ;hem to their r.especﬂve'presem location and condiz:,c,l,”ﬁgr;grtrr:nufacgurmg overheads incurred in
store and spares, packing materials, trading and other ot 51 Of raw materials, process chemicals
finished goods as per the provision: products are

! determined on the basi i
d % 30 applicatie ac.cgrqing i e sis of valuation of the

0 Raw m‘t“ml" gomponsnts. stores and spares
Raw Material, Companents, stores ang Spares are valued at cost, ag per the provision of AS-2.
" Work-in-Progress and Finished Goods

Work-in-Progress is valued at lower of cos

tand net refizable value. Cost include di i
labour and a proportion of manufacturing overhead based on normaf omrating:’;:;:ymater'ais "
Net Realizable value is the estimated

° selling price in the ordi i i
of completion and estimated costs s Al th:r::;:w course of business, less estimeated cost

INVESTMENTS

Property that are held for long term rental yields or for Capital Appreciation or both is classified as
proper?y, Investment Propeny is measured at its cost, including related transaction cost and where
borrowing costs. Current investments are carried at lower of cost or quoted/fair value. Provision for
in the value of long term investments is made only if such a decline is other than lemi;orary

'RETIREMENT BENEFITS

Liability in respect of retirement benefits is provided and / or fund

(a) ProvidentFamily - On actual liability basis.
Pension Fund

ed and charged to profit and oss

(b) Gratuity — On the basis of actuarial valuation.
TAXATION
i)

Provision for current tax is determined after considering the various deductions/allowances
available under the Income Tax Act, 1961.

Deferred Tax resulting from timing difference between book and tax profits is accounted for at
the current rate of tax to the extent that the time difference are expected to crystaliise.

i)

iii)  The deferred tax asset is recognized and carried forward only to the extent that there is a
reasonable certainty that the assets will be realized in future.
IMPAIRMENT OF ASSETS

An asset is considered as impaired when at the date of Balance Sheet there are indications of
impairment and the carrying amount of the asset, or where applicable the cash generating unit to which
the asset belongs exce&ds its recoverable amount (i.e. the higher of the net asset selling price and value
in use). The carrying ameunt is reduced to the recoverable amount and the reduction is recognized as
an impairment loss in the Profit and Loss Account. The impairment loss recognized in the prior
accounting period is reversed if there has been a change in the estimate of recoverable amount. Post

impairment, depreciation is provided on the revised carrying value of the impaired asset over its
remaining useful life.

FOREIGN EXCHANGE TRANSACTIONS
Foreign currency transactions during the year are recorded at the rate of exchange prevailing at the date
of transacticn. Monetary asset and liabilities related to foreign currency transactions remaining unsettled

are translated at the year end rate. All exchange differences are dealt with in the Statement of Profit and
Loss for the year.

BORROWING COSTS

Borrowing cost attributable to the acquisition or construction of a qualifying asset are capitalised as part
cost of such asset. A qualifying asset is one that necessarily takes substantia| period of time to get ready
intended use. All other borrowing costs are recognised as an expense in the period in which they are
Borrowing Cost consist of Interest, Other Cost that an entity incurs in connection with the borrowing of
funds. Investment income earned on the temporary investment of specific borrowing pending their

on qualifying assets is deducted from the borrowing cost eligible for capitalization

PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision involving substantial degree of estimation in measurement are recognized where there is a
present obligation as a result of past event and it is probable that there will be an outflow of resources
Contingent liabilities are not provided for in the accounts but are separately disclosed by way of a note
Contingent assets are neither recognized nor disclosed in the financial statement.

CONTINGENT LIABILITIES
Contingent liabilities are not provided for in the accounts but are separately disclosed by way of a note -
(Amount ip_ﬁ
As at As at
8r No. Description e 8

-} 318t March, 2023 | 31st March, 2022

8 |ciaims aqnintt”tho company not ncknowi% .}E}g} ”6/ CN ) . ;
b)  laank Guarantss Outstanding. /(U) /L.IIC‘ ‘_>(C,o\\ . -

| ) {Other Money for which the company ie dirégknty ¥ / g/
&

gl

sabie value. Cost of inventories comprises




-

the basis of the tax return filed a :
g on nd assessment completed, the provision for taxation made i
is

4 internal Salan'eg and wages incurred during the
directly to Salaries and wages, the separate amg

sEGMENT REPORTING
|nformetion about busingss s¢

Company operates in a Single Primary Segment (Business se

Detail is as under:

Sale of Products
Sales from Operations
Sale of Finished Goods
Sale of By Product
Sale of Scrap

Other Sale

Total

Yyear on repairs and imain
unt of which are not ascert

Year 31.03.2023

tenance have been charged
aipable.

gment) |.e. Manufacturing of Steel Tubes

For the Financial For the Financizl

Year 31.03.2022

47263.91 3572167
1668.51 1297.45
1501.76 124173

177 82 196.68

50612.00 38457.53

¢ Earning per share (EPS) computed in accordance with Accounting Standard 20 " Earning per share”

Basic and Diluted:

Profit before Tax
Less: Tax Expense
Profit after tax
Weighted Average
No. of Equity Shares for Basic EPS

Basic EPS after tax

7 Related Party Transactions:
[+

SR NO. NAME & ADDRESS OF PERSON

TO DIRECTORS:

i) Sh. Kailash Sharma
V&P.O. Nalwa Hisar

i) Sh. Krishan Kumar Taneja

iii) Sh. J.P. SHARMA

NATURE OF
PAYMENT

{(Amount in °) (Amount in )
2022-23 2021-22
'281.23 2499.49
22.68 732.72
258.55 1766.77
235727 235727
109.68 749.50
Current Year 2022-  Current Year

23 2021-22

Amount in(Lakh) Amount in(Lakh)

476 4.36
021 0.21

" 570 6.56
0.21

365

i il A
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,SleFICANT ACCOUNTING POLICIES AND NOTES FORMING
PART OF ACCOUN
TS

g EMPLOYEE BENEFITS
1) POST EMPLOYMENT BENEFITS

pefinad Contiibution Plan
A defined contribution plan is a post-em

e loyment be

contibutions 1 a separate entity. The cuy neft plan under which

_ th

Fund, Superannuation Fund and F’ons.?cnmany makes specified monthly co':'i:‘r::::kﬁﬁ S
ards

y ) on Scheme )
in the Statement of Profit and Loss during th i company's conlrbution i IWcOgHked 88 an

@ period in which th,
© employee ra i
csmedensiinnd sher Lo B . Y nders the related service

The liability in respect of defined benefit
projected Unit Credit Method and sprea

plan and other
post-employment benefits i
derived from employees’ sarvicas. its is calculated using the

d over i
the period during which the benefits is expected to be

1)) SHORY TERM EMPLOYEE BENEFITS

The urdiscounted amount of s
hort term employee benefits expected to be paid in exchange for the

rendered by elnployees are recognised as an il d whi he employees render the

n L 5 gnised al QXanBSdurng e period when employ:

<envices. These benefits include performance incentive anid c;mpen:nled b: : ' r "
absences

8 >~ - re i .
Disclosures required under Accounting Standard 15- "Employee Benefits” (Revised 2005)

(Amount in lakh)

(Amount in lakh)

i) Definad Contribution Plan: Current Year Previous Year
Eompany:s contribution to Provident Fund
Company's contribution to Family Pension Fund - P 1299
Company's contribution to ESI 12'23 1004
i 381
ii) Defined Benefits Plan: )
a) Actuarial Assumptions Gratuity
Gratuity
Discount Rate (per annum) (Unfundet:) xR
Future salary increase Z:IBP? e
Expect retum on plan assets 0'00-; 5.50:/¢
Mortality rate . iy
1ALM (2012- IALM {2006 -08)
14)

The assumption of future salary increase takes into account the inflation, seniority, promotion and other relevant

-—— =

Gratuity Gratuity
b) Reconciliation of present value of obligation (Unfunded) (Unfunded)
Present value of obligation at the beginning of the year 44.42 50.47
Current Service Cost 7.70 9.70
Interest Cost 3.07 164
" Actuarial {gain)/ loss (4.72) (5.64)
Benefits paid . & )
Curtailments s . .
Settiemenis 3 . :
Present value of obligation at the end of the year 50.47 58.17
Gratuity Gratuity
{Unfunded) {Unfunded) v
c) Reconciliatiori of fair value of plan assets '
Fair value of plan assets at the beginning of the year - R
Expected return on plan assets - -
Actuarial (gain)/loss % -
Contributions
Benefits paid )
Ascets distributed on Settlements . - o
Fair value of plan assets at the end of the year R S _ e
c) Net (Asset)/Liability recognised in the
Present value of obligation at the end of the year 50.47 s
Fair value of plan assets at end off ch y:ar N -
Net resent value of unfunde
ob[igaﬁ‘;n recogrised as (asset)/liability N 50.47 e 88T
c) Expenses recognised in the Profit and Loss Account - 070
Current Service Cost 307 .64
Interest Cost R 0.00
Expect return on plan assets ‘ -6.64
Actuarial (gainy/loss recognised in the period ’
Past Service Cost
Curtailments e
Settlements
Total expenses recognised in the Profit 1m0

and Loss Account for the year




Additional Regulatory Information

1 All the title deeds of the
Properties are in the
name of the Conypan:
i y Only

2 The Company has not re-valued any of its asset during th
e year

3 Detail of Loan & Advances to Directors, Promotors, KMPs and
3 3 and relate

d parties is given as under

As on 31.03.2023

[Type of Borrower EF
| Type of Bor i F’ercentag?
mount of Loan or|of Total Loan
advance inthe | & Advances
- nature in the nature
b—
F———— |
Promotors
Directors > -
KMPs - -
Related Parties, - -
Jindal Retail India
Pvt. Ltd 80.34 100% ‘
As on 31.03.2022
Type of Borrower |Amount of Loan or| Percentage
advance in the _|of Total Loan

Promotors =
Directors -
KMPs -
Related Parties:

Jindal Retail India
Pvt. Ltd

85.26 100%

4 Detail of capital W.1.P. and aging thereof have been given in Notes No. 11 of the Balance Sheet.

5 There is no In tangible asset under development in the Company name.

& No property is in the name of any other person and therefore no Benami Property has been held .
Information required in this regard is not applicable in case of our company

7 The Company has been regular in payment of its instalments for term loans taken for expansion of the

Company projects and there is no default in any instalment for any term loan availed by the Company.

8 The company has not carried out any business transaction with any such entity or any Company which
been struck - off by the office of Registrarof Companies.

has

g Registration of charges and satj

gever were required, have been duly registered with
the office of Registrar of Compa

PP



10 Accounting Ratis are givan as undar

o

i
Ratio Numcrator D FTYreT {
™ Current period 202)-22 Previous period % Variande |Reason of]
! |Variance
Current Current Assets Current Liabilities 8,736 46 :
Ratio pe 139 881211 156 156%
3,498.44 . !
563108 i
Debt- Debt i o 3
Eity Equity 682076 15 \ :
g o 36 386800 094 66 02% |Due to Inc in debt
Ratio !l
4,366
& 4,107 67 i
Debt Eamings for Debt Service Debt Service : ) i
. 4
Service Y 106 28724 75 8585% | Due to Decrease
Coveragc i
Rato
87258 18285 4 i
Return on PAT Average Net Worth -
Equity 258.56 0.06 1,766.77 053 .38 57% |Due to Decrcase n
| Profit
423695 330995 y
Inventony Sales Closing Inventory ¢ :
o ory 50,612.00 987 38,457 53 1033 -4 42%¢
Ratio i
5,126.57 371333 !
Trade Sales Average Trade Recei y 1
oniablé ivables 50,612.00 22.38 38,457 53 2124 535%1
s Tumnover ! 3
Ratio ;
i
2,261.44 1,810.28 |
. [
!
.Tr-de Sales Average Trade Payables 50,612.00 50.36 « 38,457 53 4298 17 m%f
Payables '
Turnover i
Ratio
1,004.99 894.71
. . 5 ) '
Net Capital Sales ‘Working Capital 50,612.00 15.77 38.457.53 5972 -7359%
Tumover
Ratio
320872 644.00 i
Net Profit Net Profit Sales 258.56 0.01 1,766.77 005 -8% 83'/-3 Duc to Decrease in
Rauo 1 IProfit
50,612.00 38,457 53
Retur on EBIT Capital employed 698.78 0.06 2761 16 033 &1 75-/.; Duc to Decrease in
Capital Profi
Employed . i
nasg| S $.276.00
N -
Retun: on Income from Treasury ‘Average Treasury Surplus NA —\\\MT a / ¢\ NA NA NA
Investment surplus . /\ CR




The Company has not imported an

)
|
Y qunatit : i
. 11 EP: yefar. ty of raw material .spare parts or any componant thereof during ¢
erefore comparative chart and perce
nta ‘ : :
and QOMPOMMS consumed is not given hegr? thereof with respect to indigenous raw material spare part £
12  Details of Corporate Social Responsibilities carried out d : !
. uring the year is as under: :
| Amount of £ i
| Year Antount to be spent s i
¥ : fncured SHoral Prev. Year Shortfall Nature of CSR Activities t
I | .
e 2021-22 2228 l
! : ! i 2300 Plantation & Prevention ;
Jl
; | } | of Environment Pollution :
| i Health care ,\Women !
Income Generation ,
Indoor |
and Outdoor Plantation $
Total 2228 23.00 .
‘
Plantation & Prevention H
of Enviornment {
Pollution,Health {
. Care,women,Income 3
— generation,indoor &
5.28 .00 Outdorr Plantation :
Amount to be spent on CSR u/s 135 i i !
s of the Company Act 2013 is arrived as under: i
]
During the year 2022-23 During the year 2021-22 l
Year (Amount of Profit) Rs. é
» 2021-22 2499.49 2020-21 756.0458 ’
U 2020-21 756.05 2019-20 86.41 !
! 2019-20 86.41 2018-19 99.15286 ;
! 1
Total Profit 3341.94 941.61 l
Avg of 3 Year 1113.98 313.87 :
2% Amount need to
be spent 22.28 6.28

13 The management has reported that there is no legal suit filed against the company and the Company has filed g
small cases against the buyers for recovery of its dues which are not of serious natures.The company is fully H
hopeful to recover its dues from them in due course of time. :

14 The Company has been regular in repayment of all types of loan and is not in any wilful defaulter list . '

JINDAL SUPREME(INDIA) PRIVATE LIMITED
Notes ‘27" »
/SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

8 Previous year figures have been regrouped/re-arranged to make them comparable with the Current Year's figures.

9 Note 1 io 26 are apfiexed to and from integral part of the Balance Sheet and Statement of Profit and Loss.

in terms of our report ¢ even date annexed hereto

P J;(.)mdlrSnpreme (India) Pvt. Ltd. *
icont T — Mir”

i

Director
J.P. Shafiy Krishan Taneja
$.C. Thak Bliactsh g * Director
Partner Din: 06813511 Din: 03481378
M.No 084042
Place : Hisar

Dated: 01.09.2023
|UDIN :23084048BGYOJK6994
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